RS
(FAMRE: ERBEHRNBEERE)
20230217

4R B FRIE R ALY A TR 8]
AEIER BT FOLFTA

EALF

EHFPHIF: FEE

(8610)66229353

deji.sun@bocichina.com

PER T E b SE S %5 . S1300522030002

EXRSHIF: KB E

(8610)66229359

gibing.zhu@bocichina.com

PR b SE S %95 . S1300516090001

2023452 A 25 H

RATE FE R T BORPAT

EI \‘ >

*E-t?l€i1%:

K IENEF R K GG F 8 M Ao fF L 1

REE 2 24 B, RITAA 2022 FWEERITHEARTRE. KK

BEERRAREINFRLEHTK, HRFT “THEXKREZR” . “&
HRPBEREELLQLBTARSGEEKR” | “UKAHE” $R#E, &4
RPBREREFRTHFEORT. RMNANBER FERARERL 2B
MTHREIBTRAAEORXIER, TPLEAMABEREF AR LT
EABHMIANE, RABAMBKEREFEKRE, THAERAS
BRANBEARAFTE.

m @RABREFEF. ARREF, R TEKGER LKA R, M
2T “BHAEAARBRABOBATRENE, HBHAEFTEMNG T
w”, BEh “EHARERAREEN” . BRAERNBKRES L
WK TIE, TRRAETARERRAL, TRy AENALZF
AAES, RN RITRE “EIFAKRLTRBIAES, ABFHT
MERES”, BREAT RAZFREREEER, §EGIHE
fRIE A 091E 5,

B XTYVASTEAE tR4PRFTENETERBEHRG LA #E “K
2. R, REHEE” RUE=ZFHFHEAEGRE, 2023 F ELEX =X
HEADYEM, B “HFTRARRILYOAKEEZ., KLt ofkbe)sd
HiAR A AEFHRERBFOPRPIRNE” CEEH—FHE. M
BFGE, BT ARERTHARLAERY B, ARHTSALWREL
HR T AR TR KT

m BRASHEKGBETNAFSENR. ARBRET, RABARARERD
By Efit AT AL R 5L 2R A ARER, X—S% T Fit
(B2F, RAFRERERARBRELE T TRAMNRETEEHE KL K
Ao, REM LT BoE BRITRETHLNATINE. T RfME=
KAR”e X—KAHTHEMAPNAERT RO KARBATH TSR, B
PEREIFERAT KRG ESER, FREFRITETELORASNE. T
Faf| R = KA gAAE M, 2023 F 1 AL kP KREH 35 HiLn, &AF
RATHBRF, EX—HFT, BEXEKREGRBIZTRA TN HESE
Ry ke € &,

B AFBHMHEBERMN, ARREETHR BT ST HARE LB RS,
2 B VARARAT I8 iR B0 P B RO, 3 ARAT 18] i AT K= I [ AR e A B —
J EAT £ 2.6008%, A3k EAM R AT XS A R PARLIEF E 7 BHEE Y
FEA L, Fe@mEsh 2R EAETERY RS TAMKGNL, 2RI
MSFFE@ENEEZRBRENTLEBAMIEPRRIFTE, £ITF 2 A 15
B /N8 38 2 T £k 4990 12 L B TR A, B AR IE AR, &
P EATHAEBEBEAE L TERHR T RITEEIRF.

AR AR AR AAREREG: oSS LR AT,



@ F

4% i %

JeRERE 2 A 24 B, RITAA 2022 F9EFE R TEEMTRE, BMNAART T HAFRTRAA

BRI B A

ARARAEP, SATH TR A RE D B, MET “BATAKRBRIABOBETRE, 45
REXMOTL | BAA “EBARBKARES” . EHAABNAKE ) SERBATE, £
EREAETFHARELRL, T—WATNENREF LA EC, FERITRE “ %o %@k T
BAAS, RAEAFTOEAAES” , BRBIAT LAL TR, F LRI lkE
ﬁﬁ/f?%o

EFHRNERML, ERAFRAETIANBTERERGLFM, R “RME. FRE. REESH” £
LZFHEHRAEGRE, 2023 F LA = KRNFAHLLEM, 12 “FFRARRIOLEEEES. K
b Aeik AR &0 A HAR A E SR EREFOTRIRE” CEEH— PR E MELFB L,
S EBR R AR AR Y R, KARH TS L05RE ke T8Ik KT

i, FERLFRITAET LRAEAAEEEFTRPHEATMGXE, LFPRA “ARBRITERS
KEAGERBEETREOMRT, REGUE EGAE, RAERERMEERTE L, LREMEFA
FH A PEARE T TR A Mifa e, =8RG TREE, LWHEAT RITRSEXBITRE T
HBABRT, FEFEIREZARSBAGGRE”, ARITIP T EY TEZAL W I ERT, #
T T M BT AR

B 1 BRBKRAS B % 2. CPl 54~ CPI

(%)

6

AR : T17, FRIEFR HHRR: TH, PHRIER

BARTE RO/ EREEN

ARMET, RTFRBARER BHE AL TARERE 42 R R R ERALR, E—F
BT A B, A2 IR EAA AR AT TRAUERG T LB R OB RSN, Rt
BlE T BB BT TR AR K AR EZ RO R, X —ATRMRAH LR %
WEXAHRBIAFEM, LRERETIE Ny R ESIE,

L RRIR AP 4 R R AT A BAT RAAK AR A 8RB, 2022 Fv9E vk k4Ti8iE B PSL. #F
AR A MR T BR TERME T REMR AR IENRITH, AT IMTHIRELIHT
A K ABTHIHFLIAL, REFREBTIHIE, RIETRIH TR BT RYHRG X4
BTFRADPATAAET A, BATRARITKER, BT AFRABITOEER T X, ERAFEHRG £
BT TIRABCEAE b 2022 4 12 A — A0 K AeAC-E 34 A E 4 4.57% R T 0.08 NE 2 4,
Bl T I 0.62 NE 55, NS T HmB A EH 4.26%, FILTHE 008 ANE 5%, BLTH
137 ABE D L. FHRAFRITETELWANE, TAFRAE = KA RAGTEM, 202351 A4k
PRAA 35 HLA, BB RFTEEKRTF, AX—FXT, BEXERETRFLIRAN TN ESE
Ry ke € &,

2023 %2 7 25 0

RATWF BN T HCRPATIRE SOF 2



@ 4R IEH

B & 3. #Lak-M2 Bl bk AR 48 BAMAR P FAA A

(%)
16.0

(%)

140

6.5

120

100

80 ddalITNme = et

6.0

40

20

0.0

| - MR

HHRR: TAE, PHRIEF HHFRR: T, PRIER

AP E Y

KRB EEHR B FT A RE LB EARE N, 2 A VARBITRRF R IS, L P 4470
Jiar X & @ A E— LT E 2.6008%, AR EMMAAF XD WA EPARLISAE 7 BED
M AL, e @A £ 8RB AT RS KM FAMG IR, 2RTH T 2mEs R 5 RN
AT EHARIEFRITS, 27T 2 A 15 5.2 -FM 4% 4990 12T F A& 124, BHF
ARRIEREE, RABMTHANEBREBREANE LT R T RITEERTF,

B & 5. 47 X & he i A £ Bx 6. KT HRAFIF

(%) (%)
40 5.0
. 4.8
.3 4.6
3.0 4.4
42
25 .o 'ﬂ\
s A
2.0 3
3.6
15 34
10 32
- 5 5 5 5 5 5 5 S 5 S =S S =S oSo=ZooS o o e L o o o e B o o e e e e i e o o e o
g2 A S5sasdsaaasss85838888484
2 2 2 PR S G SO % g s ogdggRedaggdggeag
&S & 8 8§ 3 @ @ @ @ o 4 4 8 9 &8 49 g 5 . T TS S S ST TS S S 0T
&
---- 108 Fo B #HF — - .
— 1 A:10H ¥ ‘ — 35 A A FLPR): 1 AR F 4 AR A A F(LPR):SF
FHAIRR: TR, THER FAIR: TR, PRIER

6 S H W T BOR T W
RRBEERRFRIENFRALTHAKR, MRS T AR AKRZR, “REFN P HEEAERRTA
WREHER”, “UBAZFERAE, BERNPEEBRMEAT A FRRA RAVNA G LT T BORLERA
o lpm TS XHFT RAEOAXBCR, W HTAMABCRET Kt eak T A fess M T A
A E, RFAERPRS L FRAT, T E B RBRANFEADRA TS,

RIeRT: 2B EAER; RABDREMR; H>BELRAHTAH.

2023 %2 7 25 0

AT F L T BORHAT IR SO 3



@ 4R IER

ARERARE TIERDIIFIAN AR ZIEFRDHTITE R, AAKRENS A I RERTRAAR LS E
MG HARIR G, AAEARE RN LT ANNEF, BFRSRERAR: LRMA Hiz LN 8 A X 64EAT
WM AREIRE A LT NS R C B = T AR RIA KGR AARME S ARERH X OETAMER AL C A 5

AR B FRIE R I A IR 8] B BT B B, B AL N 8] 1 s 3R TR AN 8] AN ARBEAR B R AL AR B B R A 4 R R AT AR
HEH KM Do S0 B LI H T R LA DR A 2] R EACHA AT AT IR0, H R E R BT RAT AT LR,
VARG dE AR F, P AR B FRAE F I A TR 8] R H 3R 22 A e 4k R A2 AT A

k. N

VAR K A B G 2 8) BEANIAT s 2% 3007k 25 08 A8 3 B A48 4 T % A5 B e Sk sk ha 0h R L A
N E) B FRA

% N Ft Iz B IR R R 6-12 AN A AR AR R A5 H 20% A b

¥ B WotiE A S M E KR 6-12 S A MAZARK B 454 10%-20%;

oM otz SR E R R 6-12 AN A A AT AR 25 3T B e R 12 -10%-10%Z 4] ;
B H U S M AR R 6-12 AN A AT AR RS sk e £ 10% 0 L

AR FH: BALERIRL RO THIFH LARE, AR d A0 IF 4.

FRZFIRL:

BT R HUTIZAT L ASROE Ak 6-12 AN A WA ISR T A EARSG

P M TR AT LA RAE KR 6-12 A AR I KR B R OE I R
B5F R FUTZAT ks A AR 6-12 N A W RIS T ALK

AF TR : BAFRRLZGFTHIEAERE, KB AMGRT T

FPARTHEEIEAFE 300 34 HZMTFHEERBAZRRIEREZRBET IR, FRATHEEREAEEEK
R b ELLIEH; ERTHLELI Y AR FLE LI HIARE 500 45 HK .

MR EER, FeR RS HHEAN 4RI T :

https://www.yunbaogao.cn/report/index/report?reportld=1 52565




