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TN IRER IR 20230311
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>  3.13-3.17 EREXTEE:

(1) WEMEEIER 320 1275, MLF ZIHB 2000 127T; (2) BURFERSEER 1094
1275, BF 3.6-3.10 BUFRSHFR-762 1275; (3) EMFERRIEA 6031 1Z7T,
=TF 3.6-3.10 EZERRIERER 5474 1Z7T; (4) 3 B 15 BA%FiElE.
>  3.6-3.10 2FhizER:

AFHI%2EIE 9830 275, H, 7 REBFEIMIZHKAIES 320 27T, F
HAHIAE S 10150 12T,
> 3.6-3.10 BhhiAFI=ETE:

shhinFIEES: (1) DROO1 FZ £1T 55.4bp = 1.8%, DR007 L7
10.1bp = 2.0%, R001 £47T 54.5bp = 1.9%, RO07 47 14.0bp = 2.2%;

(2) 1 BHA CD FJ=E 17 4.5bp & 2.6%, 3 BER CD FZ 47 2.2bp = 2.6%,

6 BHE CD = k17 3.0bp = 2.7%, 9 BHI CD (B&iD1T) FZFTT 1.2bp &
2.7%, 1 FHICD (B&fp1T) FIZE LT 0.3bp = 2.8%.

RITEER BRI 70158 (25T, kb 2.27-3.3 1240 16479 {Z
Jt. HA, RO01T HIFRIZER 62816 27T, FtIhLL 89.5%; R007 HIFRIZ
6112 1{Z7c, 4L 8.7%.

L3RR EREIE A IIRK3cE 15811 (27T, kb 2.27-3.3 iF 788
{Z7c. EHrh, GCO01 Higpk3zHER 13339 1Z7T, &tk 84.5%, GCO07 BIYRASER
1835 {zZ7T, &Gtk 11.5%,

> 3.6-3.10 RFER—RHiARE:

FERITRVFEREALTT 8517 {27k, FRLE 3191 (27w, Xtk 2.27-3.3
FERITRFERERIT 4133 (27T, FRUREN-A4777 {270, RITHEFDSRIEER
#WLEF. BD1T. 1Y FRAITHES, D508 33%. 30%; EE17. 3 B
06 BHEA. AAA REFENARITHINERS, 5508 100%. 80%. 81%.

R EFEZEBRITHEBRZE, ROTRITFIERLIT03bp, KRBT
1TRZETT 3.3bp. FHIBRRITFIZRBERSME, 1 BHEA CD (B&D1T) FZE LT
4.5bp, 9 BHACD (BRfn1T) FIZT17 1.2bp,

EFETHESTE, BETSROTTAITAIZ LT 0.5bp Z 9.8bp; HAFRF
E£51E, 1Y-1M FZ 47 1.0bp = 36.4bp, WIS, BRIAIT 1Y CD 5 R0O07 AY
MZET1T 13.7bp = 59.7bp, 1Y CD 5 R001 BIF)ET4T 54.2bp = 86.2bp,

“1Y CD-1 &H MLF" FZ 47 0.3bp = 1.4bp,
> 3.6-3.10 EFR —HHiAIRER:

R FREWSREEE FMT. 2P, ROTEREFEKEZETIT 4.0bp, 18
HARM RIS T 2.5bp, AA REMIFRIERETT 6.5bp.

EFFERE, RTSRM1T 1 FEEFREFZETIT 0.3bp = 9.7bp; HAR
FMZEFE. 1Y 5 1M CD WFIZEEARIFET 26.4bp; FHEFERE. AA+(TY)-
AAAQTY)FEFEEARRFET 6.0bp, ISh, “1Y CD-1Y MLF” FZT1T 4.0bp
Z=-2.1bp, "1Y CD-10Y EfF" FIEEAETETF-13.4bp,

> RBSIRE: BORAAEN, ERERICETHE.

oirim SR

HWIEFH:  S0100522030001
EBiE: 18673120168

HRFE: tanyiming@mszq.com
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1. ESTEUEIRISEIR 20230311 —Lkikming
FAERLAZEIRE-2023/03/11

2 FIREBEIRE: 20230311 FTEMZES
17 3155 1235-2023/03/11

SIIRHEERT: Bk, [EXAT-2023/03/
09

A(SFISRISET : (SFRIRIES TR FZE-2
023/03/09

S5.RTEEARITHERS ! . BREElR: 7 Fimissaiis
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6 RSIZT 14
EEER 15

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 2



S3ENT;

MINSHENG SECURITIES
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1 TRAREEXEEE
3.13-3.17 FEEXFEES:
(1) #EWEIEE 320 27T, MLF ZIH5 2000 127T;
(2) BURFERISEER 1094 127T,
(3) RLFEZIEA 6031 1Z7T,
(4) 3 B 15 BA%f#ELEH,

=T 3.6-3.10 BURFRIFEGR-762 27T,

=T 3.6-3.10 RFERZEIHARR 5474 {Z7T.

E1: TRAEEEFrEXTER (Z2x)

o fz% i m= A= A o
381380 38148 38158 3816H 3817H

P EIEZIEA 70 30 40 30 150 ZI|HA3201Z2
AFHH MLF/TMLFZIEA 2000 ZI|#A200012

BRI 012

EERST 1760 BIFIT60(Z | BEAT-4821Z

WHRET 73 358 364 301 &17109612 #R1T19612
I _ #&item| 73 760 358 364 301 | AMK(G28O6(Z  BIHRG-28TIC

AR 630 1760 ##23901Z, BN 481Z

HEFSREIER 1052 73 358 364 HER184612 | IBEERI46(2

o Bt 1682 73 1760 358 364 SLHER4236(Z | EITEEER1094Z
AT meaEE 0 | 611 92 1785 1900 gts | 60312
E(tmEE S D

BRERR: wind, RAIESEHFE
E ARATERTIH, ERMEISHERR, TRRENESTER (RRARB) KRIEEE.
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2 BIETRRIRER
RIFBIATRIEER, 2022 & 12 BEREN 2.0%, RABBLITN 2023
& 1-3 A ARERET,

E2: BEE#ERN (27T, %)

By {Z7 2023418 2023428 2023438
SRCIAEL 1537 700 -85
STE bR SHEAVERLL, 5035 -3467 -3631
i MOTREL 9895 7001 -5000
i BRFEAERL, 6464 9618 -5790
B -19966 1900 24000
EEELT 10178 7284 -16926
HPEE 60713 53429 27562
BREEEL 2558741 2608627 2656814
B 2.37% 2.05% 1.04%

BRSER: wind, RAEIEBSHREIU, FTTEFIER (MISRIREREESR? ) 5 (FPrBen

EBAE? ). (2 BRESEHSMERIENS? ). (FEHELTFIRO)

2023 £ 2-3 ARIEEHEIME=ENFNIANT.

El3: FEE#ERE (127T)

2.13-2.17 2.20-2.24
PNTTHHRIGHT 210 1720 -4750 -9830
HmEE -1780 1720 -4750 -9830
MLF/TMLF 1990 0 0 0
EFEER 0 0 0 0
W BT ZEm 85 85 -1112 -1910
i BURHRSEER 3118 1588 -1432 1448
e e 475 475 3320 5217
oA 16294 0 0 0
Eait -19762 -3868 -5526 -14586
BRSRE: wind, RAESHFRERN, FRUSHENEHR (EssiRisBiEs)
ANBEESESREEMLSE, BSUALRE—NERAH TSRS 4
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3 XATHGIBIRIEER

3.6-3.10, AFHHSEIS 9830 {275, Hoh, 7 RN EIHHHIER 320
fZ5%, IR 10150 25,

3.13-3.17, 7 Xi¥EEZIHA 320 {Z7t, MLF ZHE 2000 {Z7c.

E4: - NBARBIHER

AR £17/88 E-1 #EAM ME(Z7T) FIE(%) FlEEN (bp) HARR(X)
WEMTD 2023-02-27 3360 2.00 0.00 7
WEMTID 2023-02-28 4810 2.00 0.00 7
eyl WEw|ID 2023-03-01 1070 2.00 0.00 7
el @ ard] 2023-03-02 730 2.00 0.00 7
el @l apg] 2023-03-03 180 2.00 0.00 7
2.27-3.3 WEm7D 2023-02-27 2700 2.00 0.00 7
|70 2023-02-28 1500 2.00 0.00 7
LT HEMID 2023-03-01 3000 2.00 0.00 7
WEIM7D 2023-03-02 3000 2.00 0.00 7
WEWTD 2023-03-03 4700 2.00 0.00 7
R -4750
@l apd] 2023-03-06 70 2.00 0.00 7
Wm0 2023-03-07 30 2.00 0.00 7
Fisid el apd] 2023-03-08 40 2.00 0.00 7
el @l apd] 2023-03-09 30 2.00 0.00 7
edm]apd] 2023-03-10 150 2.00 0.00 7
3.6-3.10 HE\7D 2023-03-06 3360 2,00 0.00 7
HEMTD 2023-03-07 4810 2,00 0.00 7
2 WE|7D 2023-03-08 1070 2.00 0.00 7
el apd] 2023-03-09 730 2.00 0.00 7
el @l apd] 2023-03-10 180 2.00 0.00 7
mﬂmgago
udmlapd] 2023-03-13 70 2.00 0.00 7
HE®TD 2023-03-14 30 2,00 0.00 7
HWETD 2023-03-15 40 2.00 0.00 7
=
3.13-3.17 MLF([E]%5)365D 2023-03-15 2000 2.85 0.00 365
WEIM7D 2023-03-16 30 2.00 0.00 7
WEMTD 2023-03-17 150 2.00 0.00 7
_— g«mg,-r b :ﬂm S . 2320 B R

BEERIR: wind, REIESHT
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4 BhhiaFIZRIER
3.6-3.10 &8 hinFI=EE

(1) EEF=ZELTT: DRO01 FZ k17 55.4bp ZE 1.8%, DR0O07 k17
10.1bp = 2.0%, R001 47 54.5bp Z= 1.9%, R007 47 14.0bp = 2.2%;
(2) RFERITFRIZEGRSE: 1 BHA CD FIZ £174.5bp £2.6%, 3 8
HA CD FIZE 17 2.2bp = 2.6%, 6 BHA CD FJZ 47 3.0bp = 2.7%, 9 BHECD
(BRfD1T) FIZFTIT 1.2bp = 2.7%, 1 FH CD (BRH1T) FIZ LT 0.3bp =
2.8%,

RTEER EERk 3z A% 70158 {Z7t, Lt 2.27-3.3 1210 16479 {Z
7T, Hrh, RO0T BIYmAER 62816 12T, I8 5L 89.5%; RO07 AT 6112
{275, Fi95E 8.7%.

L3RR EREMER3EEA 15811 {27t, Lk 2.27-3.3 i@ 788
{Z7c. Hep, GCO01 HiYmacER 13339 1278, bt 84.5%, GCO07 HIHpAZER
18351275, Gt 11.5%,

E5: |RhhiaflEEHER (BP, %)

BEZK (k) —e—2023-03-10  —e—2023-03-03
60 - 554 545 1 30
50
425
40 |
30 420
20 1 15
10
410
0
1.2
-10 L 405
N QA N QA N A QD QD A Q Q
Q Q Q Q Q Q N
N N Q Q Q Q AN ") o 9 )
F & ¢ T & F g g &8 &L &
&
¥

BEERR: wind, REIESHR
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[E6: SHIBOR [E&Mk 7 X (FEHE) (%) E7: CNHHIBOR [E&k 7 X (REIE) (%)

——SHIBORRR EENE ——SHIBOR7XKEEIE

27 - 60 . ——CNHHIBOR B EEME —— CNH HIBOR:7XKFEAEHE
22 [ 50 r
40 |
17 +
30 f
12
20 F
07 r 1.0
0.2 T T T B R 0.0 -_—
o o o o o o o o o o o o o o o o o o o o o o o o o o
- S - T - T =T T s VR VI MmO W W N D O - N = A ™
Q2 2 2 Q@ T T T Q@ 9 9 P 2 < Q@ T T T 2 9 9
o (V] o o o (V] (V] o (V] o on m (22} (V] o N o N N o N o N m (22} m
o o ol o o (o] [aN] o (o] [aV] o o [aN] (o] (o] (o] (o] [aY] (o] (o] [aY] (o] [aY] [aV] (V] (o]
o o o o o o o o o o o o o o o o o o o o o o o o o o
o (V] (V] (eV] o (aV] (V] o (aV] (V] o (V] (V] [o\] N (qV] (qV] (qV] (V] (V] (V] (o] (V] (o] [eV] (V]
BRskE: wind, BREIESHRER BEskE: wind, RAEIESHRE
5 . 4=t | —_— o, £z . — 0
E8: {RiTEEPNEMERER (27T, %) E9: L3P EIEpksEiER (127, %)
— 5 ER00T . FAEER007 ROO AR ATEE (73) W GCOOTRk32ER e GCOO7RR32f @ GCOOIARE et (7)
80000 - 91% 20,000 L 88%
1 91% { 86%
4 90%
15,000 | { 84%
20000 | 1 90% ] [ ] [ ] [ | v
I l I 1 89% 1 82%
I 89% 10,000 | { 80%
88%
{ 78%
60000 | 88% o
87% 5000 | { 76%
87% { 74%
50000 . . . . . 86% 0 72%
3 3 S 3 3 = 2 2 5 8 3 =
g 3 3 3 3 3 g & 2 8 3 3
™M ™M ™ ™M ™M ™M ! ! ! ! y ’
reNl ol N I o~ o~ o o o [22] o m
8 < < S S S S S S S S S
BRkE: wind, BEIESHRE BRIER: wind, BEIESHRE
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5 R FERRERE
5.1 Az —EmhiniRER

5.1.1 AR ETIIRRIE

3.6-3.10 FERITEWFRKIT 8517 {Z7T, SREE/S 3191 {Z7T, Xkt
2.27-3.3 EERITRINAFERIT 4133 1270, $#RAKE-4777 1278, RITHIHEH
FRELEEER LT

PEBERE, RIDITHRTENFRITRS. BE1T. RHO1T. BE17.
K177 8I%1T 2398 127T. 2830 127T. 2441 127T. 848 1Z7T, (5L B /0 28%.
33%. 29%. 10%; $REEH B/ 1155 1Z7T. 12521278, 424 1Z7T. 36012

TUD

SRS, | FHERNLTIESS, 3 BRGRNSHANES. 1M,
3M. 6M. 9M. 1Y EBRR&FTHIES B 884 {Z5T. 2470 1Z5%. 1045 {Z5%. 1633
1255, 2618 1Z5T, SELABIH 10%. 29%. 12%. 19%. 30%; ERIEERSEIH
-16 1275, 1530127T. 3851275, 1429 1275, -148 {Z7T.

MEITHINERE, BETETRNESSH 100%, BH1T. M. KE
TRITHRINES BN 91%, 70%. 90%; HERRF5E, 3 BEEH 6 BERRITRINE
BE780%, 1 BH. 9 B, 1 EHIGERAITRINEDRIA 74%, 78%. 79%;
AAA BIFEEITRIIERE R 81%, AA T AA+ IR TRRINERS B 60%,
76%.,

5.1.2 AW FREEITRIZEIRER

MFRRERITRITRIZRE, 3.6-3.10 BEANEITRIREFR. BHTT. 5
BT RITRIZS BT 0.3bp. 0.8bp = 2.8%. 2.9%, EET. KEFTRITHIE
2817 1.0bp. 3.3bp E2.7%. 2.8%

TR EER, ok SR 4B T

https://www.yunbaogao.cn/report/index/report?reportid=1 53136




