R 2013 4F 8 4+ E ANV B AL SERAN T 5 S e R
ERIYAR: 8 1 VCIPE S E AR SIS

Zanz;E?ﬂgamé

7
A -

2013-09-03  {ERMIFFTHL B

FRAT BHE HE T FASFB ST, 2013 4F 8 H AMINYA3 % B AL S5 A T LA BT B4l 3 43t 26 52,
P B E KRG AR A 11.54 145570, LRI 63.7%, 5L AEFIAN 23.72 A3 TG 5L 0B BE
51.3%. 8 AFissta i NRIMAES, WEESFHESHIN 24 X NRMESSEY 40 11.54 {0 £ 7T,
W 7 A NRMAES SR 14.24 ¢, R T 20.0%.

R 1 20134 8 AHBERESHEFRIMAITER
TEEES (W FEEAE SR B A B

it FRRESN () BEH) (US$M) (US$M)
AR 26 24 1,153.85 48.08
KR FAYFE  2013.09 www.pedata.cn

MIEG R, B iah N E SRS, 7 12 3%, & 8 AMHiss &5 46.1%, #%
Fa ) 11 ANV IS ST 4 3.65 105500 KRS 8 30, FHAETIAE 6.35 143K 0: WIS 2 3,
BAE Y 4: 5,395.71 Ji 0 RAFREA 2 3¢, S4EWR4: 2,252.29 Ji5E00; M4 2 30, BRERIN— 03
%4 7,777.60 J1 T,

K2 20134 8 AFFEESRUNM MR

S S
4R i i%%‘ 51 ?fgfg) ﬁﬁiﬁ )E 1 B
(US$M)
kR4 12 46.1% 11 364.96 31.6% 33.18
B KL 4 8 30.8% 8 634.63 55.0% 79.33
IEI K 2 7.7% 2 53.96 4.7% 26.98
RAL 4 2 7.7% 2 22.52 2.0% 11.26
g e 2 7.7% 1 77.78 6.7% 77.78
&t 26 100.0% 24 1,153.85 100.0% 48.08
K. A SEE  2013.09 www.pedata.cn

8 55 %t S AN i KRR — R I BEACER 6 U] PE 4, 1254 8 J] 5 il R 1.62 {25t
BTt BRIk 2 oh, 8 ASEE N SO NE H et il A fLp 24, ik iE ih
SR iREZe A= 2 AN R BT DR/ E1 N st 5y T | W B P/ D 7= /AT NI NG (G il = B2 /AT AT B i /NS PR
PR BCLIN, o B [ P SR TR T ARG I RAT AT B B . I R BT i X
CH R AILFTA ST, U VR BT BGAR, 2SR b5 S FER 7 4 (REITS), 1
SFASI

FAGHAG T 45 R o, 2013 4F 8 H 4y AN A B BEAA 53 AL B TEH LR B B T 2 80T 16 52,

1 ;

-.:,-Ipu AR A D
z Zero2|PO Research




R 2013 48 8 EANVEEA BA SR T A St R

Zanz;E?ﬂgao@é

7
A -

Pk HARRUBE A 10 32, THRISFEEDE & 56.46 105670, VPRSI HFR B, 5.13 125670, L, 13 3004
NIRMIES, 5 HEs BN 8 32, THRIZEEEEM 47.96 145570, ~FRIBESZ HARMIUAR Y 6.00 14587C;
TIAh B N FETCHEAE:, VRIS EATN 8.50 {436 TT, PRIRESL HARME . 2.83 12K T,

# 3 2013 & 8 AFHR I ELTMSGITE

RSN Fse K FHRR
LS - E BB S0 PN =i R AR
(US$M) (US$M)
N 13 81.2% 8 4,796.13 84.9% 599.52
it 3 18.8% 3 850.00 15.1% 283.33
& 16 100.0% 11 5,646.13  100.0% 513.28
VR: FAZEE 2013.09 www.pedata.cn

MEEERARE, TiefrdceE B e s e b, AR KRS b th il i . 2013 4F 8 Ak L
(1) 16 SCeah, A7 6 SO HE S, W 8 A Mide v L 44 37.5%, #iFa ) 2 S ILHRIZEAE ¥4 17.96
12570, BB ISR 4 M 31.8%. AL, Brikor 6 WANIEE. 2 RIS, 1
M= 4R 1 24

F 4 2013 F 8 AHR I EEEERML K

T Fe OO TR
e i) G A (R A0 rE =] PSS =y
(US$M) (US$M)
B K4 6 37.5% 2 1,796.27 31.8% 898.14
AL 4 6 37.5% 5 463.43 8.2% 92.69
4 2 12.4% 2 972.18 17.2% 486.09
g e 1 6.3% 1 793.95 14.1% 793.95
Je R A4 1 6.3% 1 1,620.30 28.7% 1620.30
&t 16 100.0% 11 5646.13 100.0% 513.28
K. A SEE  2013.09 www.pedata.cn

FETFIW PR BT AR, 8 3T (3 < v e A N SRV 1A 24 Jes e R D T 85 g 3 0 7 BT B )
IEAERGE B B 100.00 1270 1 10.00 AZTCHI IR G, 12k b H e QT Ml 1 2% b Ak
PR S o BARIFIRE G H TS %, (Hi T HBOL ST E L s B, H i A ik
PR = T RN A, DRI 2 G B BRI

5 T RE R
AR L HERS, BTSRRI 50 NS ST A Q4317 37 100 i 1) o™ Sl Xl e 452

£ H 2012 LK, MALGFRIERZT), SEBGTETAEP “ZALHAL” LU S/, +
E DKM EE, [FRF, Wil IPO JIREH, #A4 VCIPE Wi SR AR LU LP s, A

2 -

-.:,-Ipu AR A D
z Zero2|PO Research




ZERO2!P0): (D'

R 2013 48 8 EANVEEA BA SR T A St R

/b B AU RS T 3 SR T H AR G- 4R BOC IR I YIS AR I 508, Thb 8 MU T8 22 TR &1
FAVASE % 9

@:l Tpol AR R P
Z Zero2|PO Research




R 2013 48 8 EANVEEA BA SR T A St R

ZERO zsﬁﬁm;é

Y -

% F AR Zero ATT IRk
" = v——  Zero2|PO Research

B ARIOT 2001 RIS , BAOTARSHIBIREIKA. VC/PEIRENIM. HMEgIREE | LARE
VS, RIDESFT. SUHIMSES. RERIT. ARTMSRESIRER. R, ARMNESIRS.
SEERHBA. BINRE. AR, Fiig L. TR, BBk TMT, EER. Erf
R, KiE#E. AR, SHBEWETUmEHR. B, SRR OER AT ERE R
MEZ—, BRARPOE N RmE s | RikE. EHER. FASE. SARER. THMNTEEE.

o e
ilil]lgiiggglﬂllli

WAL

XFFhFiE

MEBEBFHARFUE P BT E IR R EASRURZRER AEH. BE. RIFHITIL
HERE. FARIESD /Y PC RInFIBHNE , BEBARSHVAREIKA. VC/PE RGN, KIRIREE | LA
N, BIMSESH. STHIESE. RERT. ARNESRHT I EREIEIEES.

khkkkhkhkkhkhkkhhkkhhhkhhkhhhkhhhkkhhkkhkhhkkhhhkhhhkhhkkhhhkhhhkkhhkkhkhhkkhhkkhhhkkhhhkhkhhkkhhhkhhhkkhhkkhkhhkkhhkkhkhkkkhkkkrk

SERIFAZRHRORILE | www.zero2ipogroup.com/research/




