ZERO z&mﬁ@

BRI . LAIE edX BATEES  HEMLE

2012-06-09 ¥ EMIFFT 0y H R

2013 45 H 21 H, iEE R, b KFIERINALEAEL AT 4 edX, AEACH edX JE R gLl
IS B A TR, 3 e K2 L A 2 BN S edX 482, I 1T 10 A ER N 4800 TR 4 T 1S bRk
AN E AT G REM S IT HOR T4 9 A B2k, iRk k 5 45 N @8 28 TR fE 33 100 17

H ] W 28 A0 2 0T DU S D TR A BT AEAR: 1996 4, TR SR SEAE P S R B
FOZFEHT; 1998 4, HHE R IEAM N M EOFFUESHEIREE, A4, HEHEAMHEE R REE 4
B N X B R o — i Bk 124, ImREHT . M AELAT SRR T A B4
P17 AR RTINS, R R ST A i A A P S B A R B R T
LAR L7 1 :

EERR, REHLHE H5EE. BN E S W EE ML EZFE AL, RS
SR ADARE, U5AL T I, (H AR [ AL B I R SR AR MBS 5 o T RMITFT O kL 2005
T, M BE T LR 100 /270 NIRRT 2006 45, E 2 BOE T S 200 {2 e AR
M4 2012 4F, ZEC7 M CROL 700 {Z7C NIRRT . S blRliny, TR [CH H G I, EIR T s . BoREt
R Wy B A SRR R A5 PR 3R T o R e 3 Ul R A P R AN 2 A

Tz 5EBETEZINL, HERLFERAMNTZFEZ Hil, RO RGN LELAEI
Ab, HECM . WAL HE RSNSOI A RS 2 RAELH T, HADGR IR RE HE+E
RN, REEAMERISC, HANEEE . BOEERUE T W45 A% RHIRE. KA S AE B A
IS a4 iz, wihn, Rl “4h807 sk, “51Talk” 5 “91 M%7 mia A ME: “51Talk” L
A SRIRAE BRG], 1T “91 Ah” WIS BT DU B RS IR HAR IR FHE 2R AR DGR TR .

B BEREEAHEERR, SETUSFERENS

THRHIT IR B 75 2012 4, A [ 190 2% 077 AU st B3 08 S 91 80 H O 802, v e B BE il 1700
JIRIC, KEBEBL RGN KB FII5600, K EIE 2012 FAELEH G T 77 080 5t 5
BIA T A H i -

M 2005 442 2012 4, H [ R4 2 0 U B SR H BURARANE , (HBCTEBEL R T R i S 1
SCHIE . AT IN e Z B LU e B AR 2 B AT W O BB ERBEAN T, AR S 077 WURA B R Jo Bl R
(RIS AN T AL 0T E AL IPIRGE B (R 2 s B i s e A A AR o [P 3 ey AT 5 T A
MBI BERAMEBAR 0. IF H, AR QU B0 2 “ W4 e “HH 7 KPR RN AE R, Bl
BEZENE AT HLIE, B E KA TR IR . X T AR LR BB M e ol 7 —18 “T TR, 15
TREAKS R AR O U AN

-.:,-Ipu AR A D
z Zero2|PO Research




ZERO?!EARQUB @

2005-20125h HRMEH F ISR AEEEFIRBEN

40 ®10 1 10
35 | 8 8 g 8

® ® ° o 8
| a
e 2050 (2920 28.60 @ {6
20 6 17.00

15.48
15 4
10 6.77 I/
1139

5 I
0 1 1 1 0

2005 2006 2007 2008 2009 2010 2011 2012
m— A (USSMD * EpI%B

RUE. FAEA 2013.06 www pedata.cn

g5 LR E M AR BT BB B T AR BRI BT, S RHIETE O HT A A b B
P4 SR EHE V6 edX BT, X B 4 /4 B0a ok v, Jore T4 W87« A
Hh AL 5 i A5 0E I 2 AR IR [ I, 25 0] vh B 2 20 AT 3 4 o T AR IX LE52 00 ) I IRBNE T T
H ] o 5% £ 2 207 AU )R T 50t B 52 B 2 B

Tob, ARt AT 20 DU A o G A AR DA At 5 TR AR [ I, o PRl 0 42 27 R 1) S8 R 52 i 0
A EIFHNAE T T, T EES SR NS &2 2. B, edX JITE S MOOC i
(massive open online coursesas, Bl “ KA IFia MR 7, fF MOOC) ZEdtaist 28], . “id
KNAFFR” G —Lerh L AH IR EMGIN, kb B2 i edX, SR ICIE 5
MOOC B [ (1 %5 0 A 0, A I FE S B0 H U B AR R R SR T M EI 2%

B SE -

400-600-9460 (& ML)

RTEREFLH O

TR0 T 2001 AEGUSL, 2 H b RA SR B Stteldne B U ABUB I TN 2 — o BIFFUIE I

ANEHEEE . FASEIRERC. B BT SO LA TMT ARGk i EAR . AR RS ET IA 5% .
TRMIFFT O P dh S BETUIR T B RSl FRa B, A% SR AUE h A g .

IPI] AR A D

Zero2|PO Research




ZERO 21ROk {

RTHERHER

TERHERT AL T 1999 47, @b [ 856 1) BNV A% B8 5 FASE IR DY S 25 B I 55 S AR i, 2450
S AU G BB, AFUE . SUORIR . BTHRATIRG . R MBS . TR 2 A
1517 M) http://lwww.zero2ipogroup.com/.

FIH A

A HTERME R A TR AR K AT, S5, EEWIRIE: BRI, IFER AR %5 42

LR RA X = % 26 ‘S 5E K A e 12 ) 1203 %= (Ii%i: 100125)

BCRN: Skl (Jewel Yao)

Hii%: +86 10 84580476 6206
HL 7). jewelyao@ zero2ipo.com.cn

TR EER, Fe RS HHEA 4RI T :

https://www.yunbaogao.cn/report/index/report?reportid=1_ 15936




