


Contents
Publisher
Founder & CEO  Gavin Ni

Editors & Authors
Analyst Ada Pearson & Flora Xu
              Yolanda Zhang

English Editors
Jarod Ji & Lisa Zhang

                        
Layout Designer
Una Xia

Research Contact 
Tel: +86(10) 84580476 ext. 8073
E-mail: 
Research@zero2ipo.com.cn

Subscription Contact
Tel: +86(10) 84580476 ext. 8070
E-mail:
zhangjiayuan@zero2ipo.com.cn 

Zero2IPO Customer Service Hotline
400-600-9460

1 Methodology

3 Introduction

Part I Overview of M&A Market in Q3'10
7 Chapter 1 Review of M&A Market in Q3’10

7 1.1 Review of Global M&A Market

9 1.2 Review of China M&A Market

Part II Statistic Analysis
15 Chapter 2 Chinese M&A Market in Q3’10

16 2.1 Analysis on Domestic M&As

16 2.1.1 Overall Analysis

18 2.1.2 Industry Breakdown of Domestic M&As

19 2.1.3 Consideration Range of Domestic M&As

20 2.1.4 Geographical Distribution of Domestic M&As

23 2.2 Analysis on Outbound M&As

23 2.2.1 Overall Analysis

25 2.2.2 Industry Breakdown of Outbound M&As

25 2.2.3 Consideration Range of Outbound M&As

26 2.2.4 Geographical Distribution of Outbound M&As

28 2.3 Analysis on Inbound M&As

31 Chapter 3 Industry Breakdown of Chinese M&A Market in 
Q3’10

31 3.1 Overall Analysis

32 3.2 Analysis of Industries with Active M&As

32 3.2.1 Analysis of Real Estate M&As

36 3.2.2 Analysis of Energy & Mineral M&As

39 3.2.3 Analysis of Construction/Engineering M&As

42 3.2.4 Analysis of Bio/Healthcare M&As

45 3.2.5 Analysis of Internet M&As

47 Chapter 4 Analysis of VC/PE-Related M&As in Chinese 
Market in Q3’10

47 4.1 Overall Analysis



48 4.2 Industry Breakdown of VC/PE-related M&As

50 4.3 Consideration Range of VC/PE-related M&As

51 4.4 Geographical Distribution of VC/PE-related M&As

Part III Case Study
55 Chapter 5 M&As on China Market in Q3’10

55 5.1 Domestic M&As

67 5.2 Outbound M&As

71 5.3 Inbound M&As

Part IV Special Issue 

77 Chapter 6 Investment in China’s Film Industry

77 6.1 Overview of Development of China’s Film Industry in 
2009

77 6.1.1 Industry Environment for China’s Film Industry in 
2009

88 6.1.2 China’s Film Industry in 2009

98 6.1.3 Competitive Layout of China’s Film Industry in 2009

100 6.1.4 Value Chain of China’s Film Industry

103 6.1.5 Profit-making Mode of Chinese Film Industry

104 6.1.6 Development Milestones of China’s Film Industry

106 6.2 Investment and Financing Modes of China and Foreign 
Film Industries

106 6.2.1 Investment and Financing Modes of Foreign Film 
Industry

110 6.2.2 Investment and Financing Modes of Chinese Film 
Industry

112 6.3 Investment Statistics of Chinese Film Industry between 
2005-2009

112 6.3.1 Investment Size

115 6.3.2 Investment Round

116 6.3.3 Investment Stage

117 6.3.4 Geographical Distribution

118 6.3.5 Consideration Range

120 6.4 VC/PEs’ Exits in China’s Film Industry in 2009



120 6.4.1 IPOs of China’s Film Industry

121 6.4.2 M&As in China’s Film Industry

121 6.5 Investment Opportunities and Risks in China’s Film 
Industry

121 6.5.1 Development Trends of China’s Film Industry

124 6.5.2 Investment Opportunities in China’s Film Industry

126 6.5.3 Investment Risks in China’s Film Industry

127 6.6 Analysis of Typical Cases

127 6.6.1 China Film Group

128 6.6.2 Huayi Brothers

130 6.6.3 Orange Sky

131 6.6.4 Poly Bona

131 6.6.5 Hai Run Film & TV Production Corp

132 6.6.6 Enlight Media

134 6.7 Case Study on Typical Investments in Chinese Film 
Industry between 2006-2009

Part V Outlook of M&A Market in Q4'10 
143 Chapter 7 Outlook on Chinese M&A Market in Q4’10

143 7.1 The Trends in Global M&A Market

145 7.2 The Trends in China’s M&A Market

149 Appendix 1  Several Opinions of the State Council on 
Further Utilizing Foreign Capital

154 Appendix 2  Zero2IPO’s Industry Classification



Chart 2.1 Quarter-on-quarter Comparison of M&As in China 
between Q1’08-Q3’10

16

Chart 2.1.1.1 Quarter-on-quarter Comparison of Domestic M&As 
in China between Q1'08-Q3'10

18

Chart 2.1.3.1 Consideration Range of Domestic M&As in Q3'10 
(By No. of Deals)

20

Chart 2.1.4.1 Geographical Distribution of Domestic M&As in 
Q3'10 (By No. of Deals)

22

Chart 2.1.4.2 Geographical Distribution of Domestic M&As in 
Q3'10 (By Disclosed Value,  US$M)

23

Chart 2.2.1.1 Quarter-on-quarter Comparison of Outbound M&As 
in China between Q1'08-Q3'10

24

Chart 2.2.3.1 Consideration Range of Outbound M&As in Q3'10 
(By No. of Deals)

26

Chart 2.2.4.1 Geographical Distribution of Outbound M&As in 
Q3'10 (By No. of Deals)

27

Chart 2.2.4.2 Geographical Distribution of Outbound M&As in 
Q3'10 (By Disclosed Value, US$M)

28

Chart 2.3.1 Quarter-on-quarter Comparison of Inbound M&As in 
China between 08'Q1-Q3'10

29

Chart 3.2.1.1 Quarter-on-quarter Comparison of Real Estate M&As 
between Q1'08-Q3'10

34

Chart 3.2.2.1 Quarter-on-quarter Comparison of Energy & Mineral 
M&As between Q1'08-Q3'10

37

Chart 3.2.3.1 Quarter-on-quarter Comparison of Construction/
Engineering M&As between Q1'08-Q3'10

40

Chart 3.2.4.1 Quarter-on-quarter Comparison of Bio/Healthcare 
M&As between Q1'08-Q3'10

43

Chart 3.2.5.1 Quarter-on-quarter Comparison of Internet M&As 
between Q1'08-Q3'10

46

Chart 4.1.1 Quarter-on-quarter Comparison of VC/PE-related 
M&As between Q1'08-Q3'10

48

Chart 4.2.1 Industrial Breakdown of VC/PE-related M&As in 
Q3'10  (By No.of Deals)

49

Chart 4.2.2 Industry Breakdown of VC/PE-related M&As in Q3'10  
(By Disclosed Value,  US$M)

50

Chart 4.3.1 Consideration Range of VC/PE-related M&As in 
Q3'10 (By No. of Deals)

51

Chart 6.1.1.1 Year-on-year Comparison of No. of Cinemas in 
China between 2003-2009

83

Chart 6.1.1.2 Geographical Distribution of Cinemas of Chinese 
Major Cities in 2009

84

Charts



Chart 6.1.1.3 Year-on-year Comparison of No. of Movie Screens in 
China between 2003-2009

85

Chart 6.1.1.4 Geographical Distribution of Movie Screens in 
Chinese Major Cities in 2009

87

Chart 6.1.2.1 Year-on-year Comparison of Productivity of Chinese 
Film Industry between 2003-2009

88

Chart 6.1.2.2 Year-on-year Comparison of Operating Income of 
Chinese Film Industry between 2003-2009

89

Chart 6.1.2.3 Year-on-year Comparison of Composition of 
Operating Income of Chinese Film Industry between 
2003-2009  (Unit: RMB100M)

89

Chart 6.1.2.4 Composition of Operating Income of Chinese Film 
Industry in 2009  (Unit: RMB100M)

90

Chart 6.1.2.5 Year-on-year Comparison of Box Office of Chinese 
Film Industry between 2003-2009

91

Chart 6.1.2.6 List of Top Ten Countries with the Highest Box office 
in 2009  (Unit: US$100M)

91

Chart 6.1.2.7 Distribution of Box Office of Cinemas in China in 
2009  (Unit: RMB100M)

94

Chart 6.1.2.8 Comparison of Box Office of Chinese Major Cities in 
2009  (Unit: RMB100M)

96

Chart 6.1.2.9 Year-on-year Comparison of Overseas Revenue of 
Chinese Film Industry between 2003-2009

97

Chart 6.1.2.10 Year-on-year Comparison of TV Channel Revenue of 
Chinese Film Industry between 2003-2009

97

Chart 6.1.4.1 Production Process of China’s Films & TV Series 100

Chart 6.1.4.2 Indicative Diagram of China’s Film Industry 101

Chart 6.3.1.1 Year-on-year Comparison of Investment Scales of 
Chinese Film Industry between 2005-2009

113

Chart 6.3.1.2 Year-on-year Comparison of Investments in Chinese 
Film Industry between 2005-2009

114

Chart 6.3.2.1 Comparison of Investments of Chinese Film Industry 
between 2005-2009 by Investment Round  (By No. 
of Deals)

116

Chart 6.3.3.1 Comparison of Investments of Chinese Film Industry 
between 2005-2009 by Investment Stage  (By No. of 
Deals)

117

Chart 6.3.4.1 Geographical Distribution of Investments in Chinese 
Film Industry between 2005-2009  (By No. of Deals)

118

Chart 6.3.5.1 Comparison of Investments in Chinese Film Industry 
between 2005-2009 by Currency  (By No. of Deals)

119



Table 1.2.1 Top Five M&A Deals Completed in Chinese M&A 
Markets in Q3'10

12

Table 2.1 Quarter-on-quarter Comparison of Chinese M&A 
Market between Q1’08-Q3’10

15

Table 2.2 Distribution of M&As in Chinese Market in Q3’10 by 
Type

16

Table 2.1.1.1 Quarter-on-quarter Comparison of Domestic Chinese 
M&A Market between Q1'08-Q3'10

17

Table 2.1.2.1 Industry Breakdown of Domestic M&As in Q3'10 19

Table 2.1.4.1 Geographical Distribution of Domestic M&As in Q3'10 21

Table 2.2.1.1 Quarter-on-quarter Comparison of Outbound M&As in 
China between 08'Q1-Q3'10

24

Table 2.2.2.1 Industry Breakdown of Outbound M&As in Q3'10 25

Table 2.2.4.1 Geographical Distribution of Outbound M&As in Q3'10 27

Table 2.3.1 Quarter-on-quarter Comparison of Inbound M&As in 
China between Q1'08-Q3'10

29

Table 2.3.2 List of Inbound M&As in Q3’10 30

Table 3.1.1 Industry Breakdown of M&As in Q3’10 32

Table 3.2.1.1 Quarter-on-quarter Comparison of Real Estate M&As 
between Q1'08-Q3'10

33

Table 3.2.3.2 Industry Breakdown of Real Estate M&As in Q3'10 34

Table 3.2.1.3 Geographical Distribution of Real Estate M&As in 
Q3'10

35

Table 3.2.1.4 Top Five Real Estate M&As with the Highest Value in 
Q3’10

35

Table 3.2.2.1 Quarter-on-quarter Comparison of Energy & Mineral 
M&As between Q1'08-Q3'10

36

Table 3.2.2.2 Industry Breakdown of Energy & Mineral M&As in 
Q3'10

38

Table 3.2.2.3 Distribution of Energy & Mineral M&As in Q3'10 by 
Type

38

Table 3.2.2.4 Geographical Distribution of Outbound M&As in 
Energy & Mineral Industry in Q3'10

38

Table 3.2.2.5 Top Five M&A Disclosed Deals in Energy & Mineral 
Industry in Q3'10

39

Table 3.2.3.1 Quarter-on-quarter Construction/Engineering M&As 
between Q1'08-Q1'10

40

Table 3.2.3.2 Industry Breakdown of Construction/Engineering 
M&As in Q3'10

41

Tables



Table 3.2.3.3 Geographical Distribution of Outbound Construction/
Engineering M&As in Q3'10

42

Table 3.2.4.1 Quarter-on-quarter Comparison of Bio/Healthcare 
M&As between Q1'08-Q3'10

43

Table 3.2.4.2 Industry Breakdown of Bio/Healthcare M&As in Q3'10 44

Table 3.2.4.3 Geographical Distribution of Bio/Healthcare M&As in 
Q3'10

45

Table 3.2.5.1 Quarter-on-quarter Comparison of Internet M&As 
between Q1'08-Q3'10

45

Table 3.2.5.2 Industry Breakdown of Internet M&As in Q3'10 46

Table 4.1.1 Quarter-on-quarter Comparison of VC/PE-related 
M&As between Q1'08-Q3'10

47

Table 4.2.1 Industry Breakdown of VC/PE-related M&As in Q3'10 49

Table 4.4.1 Distribution of VC/PE-related M&As by Type in Q3'10 51

Table 4.4.2 Geographical Distribution of VC/PE-related Domestic 
M&As in Q3'10

52

Table 4.4.3 Top Three VC/PE-related M&As with the Hugest Scale 
in Q3’10

52

Table 6.1.1.1 Geographical Distribution of Cinemas in Chinese 
Major Cities in 2009

83

Table 6.1.1.2 Geographical Distribution of Movie Screens in 
Chinese Major Cities in 2009

85

Table 6.1.2.1 Year-on-year Comparison of Composition of Operating 
Income of Chinese Film Industry between 2003-2009

90

Table 6.1.2.2 List of RMB100M-grade Box Office Movies Released 
in China in 2009

92

Table 6.1.2.3 List of Chinese Cinemas with Box Office over 
RMB100M in 2009

93

Table 6.1.2.4 Geographical Distribution of Box Office in Chinese 
Major Cities in 2009

94

Table 6.1.3.1 Competition Layout of China’s Film Industry in 2009 98

Table 6.1.3.2 Market Share of Companies in Chinese Film Industry 99

Table 6.1.6.1 Milestones of Chinese Film &TV Production and 
Distribution Industry between 2000-2010

104

Table 6.3.1.1 Comparison of Investment Scales of Chinese Film 
Industry between 2005-2009

112

Table 6.3.1.2 Selected Investment Deals of China’s Film Industry 
between 2005-2009

114

Table 6.3.2.1 Comparison of Investments of Chinese Film Industry 
between 2005-2009 by Investment Round

115

预览已结束，完整报告链接和二维码如下：
https://www.yunbaogao.cn/report/index/report?reportId=1_16445


