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Excellencies,
Ladies and Gentlemen,
| am delighted to have the opportunity to speak to you today.

| am going to talk about the unique climate challenges facing
the world, particularly Asia, and the urgent need for institutional
investors to leverage their assets to help the world meet its global

climate goals, while living up to their fiduciary responsibilities.

These days, many areas have been hit by devastating

flooding. In the western state of Rhineland-Palatinate of Germany,
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100 people were unaccounted for. Houses were swept away,
bridges and roads were destroyed and several town centres were
left in ruins. A German political veteran said, “in my entire
career in Germany | have never seen such a flood with such terrible

consequences , with so many deaths and so many people

missing. ”

Europe has always been free of natural disasters on such a
magnitude. And it turns out that even such regions of single
blessedness cannot escape the devastating natural catastrophes as

seen today.

The Asia-Pacific region is disproportionately affected by climate
change. Before the COVID-19 pandemic, the 10 most devastating
disasters in 2019 were all climate and weather-related. According
to the United Nations, climate-related risks could cost the region

around USD160 billion a year by 2030.
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