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3 . The interest on loans made to farmers shal l not exceed 12 ^ ( ' " " " ' 
per cent, per a n n u m . interest. 

4. No interest shall become payable on. interest due on any loan C°™P°t
und 

|,i a farmer un t i l one year after such interest has become due. 

5. W h e r e proceedings are taken in any Court by a lender for the f x
e ™^ e

f o r 

recovery of any money lent or advanced to a fa rmer , or for the interest, 
enforcement of any agreement or securi ty in respect of money l en t 
or advanced, and there is evidence which satisfies the Court t ha t the 
interest charged in respect of the sum ac tua l ly l en t or advanced 
is excessive, or t ha t the amounts charged for expenses, enquir ies , 
fines, bonus, premium, renewals or any other charges , are excessive 
or tha t the t ransact ion is in any respect harsh and unconscionable, 
the Court may re­open the t ransact ion and take an account between 
the lender arid the farmer and may, no twi ths t and ing any account 
stated, or bond, mor tgage , or any agreement p u r p o r t i n g to create 
an obligat ion, relieve the farmer of paymen t of any sum in excess 
of the sum adjudged by t he Court to be fa i r ly due, and if any 
excess over such sum has been paid or allowed on account by t he 
farmer, may order the lender to repay i t , and m a y set aside, or 
revise, or alter , any securi ty given or agreement made in respect 
of money lent or advanced by the lender , and if t he lender has 
parted with the securi ty may order him to indemnify the farmer in 
respect thereof. Any Court in which proceedings migh t be taken 
for the recovery of money lent or advanced by a lender to a farmer 
shall have, and may at the ins tance of t he farmer exercise, like 
powers as may be exercised under th is section where proceedings 
arc taken by the lender for the recovery of the money lent or 
advanced, and the Court shall have power, no twi ths t and ing any 
agreement to the contrary , to en te r ta in an appl icat ion by t he farmer 
notwi ths tanding t ha t the t ime for repayment of the money lent 
or advanced may not have arr ived. 

18 OF 1919. 
T o AMEND THE LAW AS TO DEALINGS BETWEEN Τ li \ 1)1·! IIS AND 

F A R M E R S . 
MALCOLM S T E V E N S O N . ] [April 29, 1919. 

1. This Law may be cited as the Deal ings between Merchants Short title, 
and F a r m e r s Law, 1919. 
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