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@YANAZH NEPIOYZIAKQN ZTOIXEION MEAATON

DUACEN XPNHATOOKOVOUIKWY HECWY Kall KEPUAQIWY TIEAOTLLY
KaraBeon XPnHaTooKOVORIKNY HEGUIV TIEATTLIY

Kardeon Kepahaivy TEAQTWY

Xpro1oTroinan XenparcoIKovo Kby péotv TTEAGTUIV

IYIKPOYIEIZ ZYMPEPONTON

TUYKPOUCEIG GUUIPEPSYTWY BuvnTIKG eMZAIES YIT TOV TTEAGTH

[OAITIKA OXETIKA LE TIS OUYKPOUTEIG UHQEPOVTWY

PviaoTomoinon duvdpel Tou apBpou 28(2) Tou Nopou

KoTtaypapri 1wy UTIMPECIAY 1) JpagmmpioTituy Tou TTpoKaAalY EMIZRIES TUYKPOUGEL
SUUPEROVTLY

AQUPAIICTIKES QVEKOIVIIOEIG

TUUTTANPWUATIKES OpyavwTikég ammaitifoes dtav jna KEMEY mapdyer kw Biadidel Epeuva
aTov TOUEN TV ENTEVEUCELY

TEAIKEZ AIATAZEIL
Kardpynon Odnylag CA144-2007-01 ka1 Odnylag OA144-2007-01{A}

"Evapén oxtog
Odnyia yia 1ig Mpetmobioeg Xopriynong Adeiag kal Asitoupylog KENEY

H Emrpor KegohQiayopds GokuvIag 1§ E§0UCiEg Trou g TrapéxovTal SUVAE! Tuwv
GpOpwyv 20, 28 km 146 Tou mepl ETEVOUTIKGY YURpeoy Kol APUOTNRICTATWY K
PuBuifouevwy Ayoptov Noupo Tou 2007 kai yio okommoug gvappovions We Tis TTpdgealg Tng
EupwTioikiig Kowdtntag pe titho:

(c} «OBnyia 2004/3%/EK Tou Eupwitdikad KovoBouhiou kal Tou Zupfoudiou g 217
ATrpiAiou 2004 O¥ETIKA LE TIG ayopic XPNHATOOIKOVOLIKWY HETWY, YIa TNV TROTOTOINCN TWY
obnyiov 85/611/EOK kat 93/6/EQK tou Zupfouliou kar g odnylag 2000/12/EK 10U
Eupwrolkod KowoBoukiou kot tou Zupfouhiou Kai yix v Kardpynon Tng obnylog
93/22/E0K Tou Zuppouhiovy

(%)) «OBnyio 2006/31/EK 100 Eupwraikol KowvoBouhiou Kai Tou ZupBouriou mg 5%
Ampikiou 2008 pe v omcia Tpomroroieirat 1 O3nylo 2004/39/EK tou Eupustrdikoy
KolvoRBouAiou kol Tou ZUpPouliou TXETIKA LE TIS ayopés XPNUATOOIKOVOUIKIY HETLV, WS
TPOC OPITEVEG TrpeBerpiagy Kal

{y) «OBnyla 2008/73/EK g Eupwrrairic Emrporig 1g 10™ Auyolatou 2008 yia
v epappoyr g odnylag 2004/39/EK tou Eupuimaiked KoivoBouhiou kai 10U ZupBouiioy,
G0V GPOPA TIG OPYAVWTIKEG UTTOXPEWOCEIS Kal TOUG OpoUg ASTOUpyiag TV ETHXEIPIUEWY
eTTEVOUEWY, KOBUIC KAl TOUG KaBOPICHEVOUS OpOUS TIOU IGXTOUY Vit TOUS GKOTIOUS TG EV
Adyw odnyiagy

£xBIdet TV akdhoudn Odnyia:

MEPOZ 1
EIZAMQrIKEYZ AIATAZEIL

H mapovoa Onyia Ba avagéperat wg n Odnyla yia 1ig MpouroBiaeig Xopriynang Adeiag Kal
Acitoupying KENEY 0A144-2007-01 tou 2011,

i Trapotica Odnyia kaBopidel kol efadikeler TI¢ TiatdEelg Tuv apBpwy 18(2) kal 29 Tou mepl
ETevBUTIKGY YTINRECIGIV KOl ApaoTtipioTituy Ko PuBpigduevwy Ayopoyy Nopo tou 2007
kot spappoleTal Of GAEG TS ETqipeieg Tou £xouv ymoBdiel aion omy Emrpom via
yopryrion @dsiag hemoupylag KENEY, xkalug £wiong kal ong KEMNEY, xard 1 Gidpkeia
ASIToUpYIag TOUG WG TETOIEG,



Epunvela

200{1)/2004

116(1) Tov 2005
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v ropouaa Oanyla, EKTOC EQY aTTd TO KEIUEVO TTROKUTITEI SlagopeTiky Evvoi:

cavayviopiouévo apoiBafo kepdhaio Bayeipong GloBeocipwvs  anpalvel Tov  opyaviopd
TUAAQYIKLIV £TTEVOGTEWY TToU EXEI AGBEl ddsia Acrroupyiag Buvdper Tou Tepl Avoiktod Tumou
Opyavicpwy Zuhhoyikuy Emrevbloewv ce Kivrreg Afleg (OZEKA) ko mepl Zuvagplov
Sgydrwov Nopou, | mou utdkemat o¢ grrorrTeir ko, kord meplmrwan, £xel AdRa ddaa
Aeitoupylag amo apuadia apy Bdaoer Tng e8vikiig vopoBeoiag kpdToug PEAOUG, KOl 0 oTToiog
Trhnpol Ta akdhouBa xprrmpic:

{0} mpwTapyIKdg eTTeEVBUTIKOS Tou aKoTrdg elvar ny BlaTipriorn e xaBapng agiag g
TEpIoUTiag Tou opyavigpay, eite arabepd oo dpnio (xwpic Ta képdn) gite oty ain
TOU UPXIKOU KEQUACIOU TV ETTEVDUTINY QUv Ta KEpdn-

{B) yia nv emireudn Tou TpwTapyxol emevduTikod oxotrol, emevdler aTToKALIOTIKG
OE UPNAG TIOIOTNTAG PEoa  ¥phnparayopds pe AnrTOTTQ I} EVOTTOUEVOUTH
ANKTATNTG &)} PEYAAOTEPN Twv 397 rjpepllv, i HE TAKTIKEG TPOCAPUOYES CrddooTg
QUVETTEIG (e auT T AnkTdThTY, Kt pe oraBpiopivn péon Ankrdinra 60 nucplv.
Advaral emiong va ETTUYYAVEl TO QUOTEASTUQ QUTO ETEVOUOVING OF TTAPETTONEYT
fdan og kara8iaelg o8 Motk Bpluara;

{y) wapéxel peuotdTa pe Siaravovious Ty iDia 1} v eTopevn nuépar

«appddiog opyaviouss TaTOANTITIKGG afloAdynongy gruaivel Tov OpYavIgHS o omolog
exBidel Toxmikd kor of emayyeApari] Sdon BaduoAoyAdelg THITOANTITIKAS KGVOTHTHG Yid
ayolBaia ke@dhaid daxelpiong SloBesitwy KAl elval emAELINOC £EWTepKGS opyavIopog
TGTOANTITIKNE agloAdynans (ECAL katd trjv Evvod Trg Trapoypdagpou 5(1) Tou Kegahajou 1
Tou Mépoug T mng Odnyias ¢ EmTpotitis yia Tnv kegahaaxr) swdpkaa Twy KEMNEY:

«BiapnuIeTiKG avakoiviogny» {marketing communication) onualver 1 oloTaon katd Ta
opigopeva ate apBpo 26 Tou mepf rwy Flpdtewy Tlpoounmwy rou Karéyouy ELmoTeuTiKiG
{Tanpogopleg kai Twv TMpdteav Xepaywynans me Ayopds {Katdxprong g Ayopag)
Nopou, 1 o1moid QPopd XpNPaTooikovopikg pEoa, dmwe autd opifovias oto Mépog Il Tou
Mpwrou MNapaptdpareg tou Nopou, kar Bev Anpoi Tig TPoUTTOBEGES Tou opioued Thg
EQEUVIS TTO TOMEN TWV EMEVEUgEWY

«EpeEUva gTov Topéa Twv emevBloewvs (investment research) anuaivel Epeuva 1 dhin
TAMPOPOPIA TTOU CUVIOTE 1} CGUVeETTAyETQi, PNTG 1} £PUECO, WOV ETTEVOUTIKE oTparnyixs
OXETIKY HE &va 1] TTEPIOGATEQT ¥YPNUCTOOKOVOUIKE LETa | He ex3oTeg qupmoomovopn@v
pécmv nspu\apﬁavopévqg QTOIRCBATIONE YWHUNG OXETIKG P TV Tapotod 1 Wl HeAhovTik}
agfa i TIUA TETORWY PEGWY, KOI 1} OTTOIN TrpoopifeTal yia Kuvd:\iu EHIROIVWVIAS 1) yid 10 KaIvo,
Ko TTAnpot 715 QroA0UBES TrpolTroBiceig:

{0) xopokTPICETa 1] TEQIYPAPETAl W EPEUVE GTOV TOMED TWY emevBUgeEwy | Y
TUPOHOIOUE OPOUG, I} TTOPOUTIAZETA (G QVTIKEIMEVIRY 1} QveEdpTnTn ETFESynion TWy
Bepdrwy mou TEpAapfdvovial g glotaan

(B} €dv n ev Aoy oloTaon yivoray omdé KENEY of meidm, Bev 8a ouvioTougs
Tapoyr £TEVIUTIKUIV JupBouAWwyY yia Toug oxatols Tou Nopou

aravaAl ETROvaVIacy £xel Ty Evvola Trou amodiBeTar gTov dpo qutd and 1o dpdpo 2 Tou
epi Twv Npdgewy NpoowTrwy Tou Katéxouv EpmoTteunikés Ninpogonkes ket Twv Npdfewy

Xeipaywynong g Ayopdg {Kardypnong thg Ayopdg) NSpou

«NOjoG» onuaiver Tov TrERI EMEVBUTIKWY YTIMPESilY Kol Apaotnpiotirwy Kot PuBpiddpevuy
Ayoptov Nowo tou 2007, wg exdgToTe 1IoYX0El

«oucuRBNg | onUavTIKF ETXEIPNOIOKY Asiroupyias onualvel TNV emiXEIPNaIaKn Aaroupyia
NG ovoiag 1 TANMUEANIS exTeAgon 1 np un extéhecn Trg Ba é8iye of anpaviikd Basud
(materiafly impair) ) ouvey cuppdppuan g KEMNEY pe 1i¢ TpodTodécsis xopiynong
adelng Asiroupylag Mg 1 e TG AoiTEg uTOXpEWOoElS TG Juvdper Tou Nopou, 1) Tig
olkovolIkEG Tng amodooeg {financial performance), | v eupwortia (soundness), 1 1
guvExior (continuity) 1wy ETTEVUTIKIDY UTTNRECILY KA SPOoTNRoTATWY THS

Me v emgohatn mg omoudaidtnag otrocadirore  GAANG Astoupyicg, ol
axéhouleg Aamoupyieg dev Gewpolviar ouoiddelg 1) SNUAVTIKES vid TOUG OKOTOUC NG
mrapodoag eppnvekag:

(@) n wrapoy oty KENEY quppoukeunkisy UTIPEcIRY KOl GAALY UTINREGIY TIoU
ey omorghodv  pépog Ty EMmXEphuankiy  dpaarnpiotitwy e KENEY,
wspihauﬁuvopévng g Tepoyris Vopkwy oupBoulMav og autry, ™S exTaideuong
TOU TTPOCWITTIKGY THG, TWV UTIMPECWIY TIHOASYNONG KO THG czccpu«\slag WY
EYKUTOOTACEWY KOt TOU TPOGWITIKOU NS



MeviKEG OpYaViTIKES 4.
QIAUMGEIS

{apBpo 18(2) Tou
Nopou)
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(B) 1 ayopd TUTOTOINMEVOY UTTHPEGICY, TTEPIAGUBAVOHEVWY TWY UTIMPESILY
TapoxTis TANPOQORIDY OXETIKA pe TV ayopd (market information services) xa ¢
TTRPOXLIS TTANPOQORILIV YIT TIC TREXOUCES TijES (price feeds).

«aTaBepG PEoo» onuaivel kdBe PECO Tou emTpimel G Evav TEAQTN va amofnkele
ThNpopopiec  aTTEUBUVOUEVES TIPOOWTTIKG Of quTdv, KOTd TPOTo TPOOUTIEAGOIO yid
pEAOVTIKG avagopd enrl xpovikd BIGoTnua ETIGPKES VI TOUG GKOTOUS TTou utrnperoly o
TAnpogpepleg, km  Tou  emTPETEl TV OKPIBA  Qvomapaywy Twy  GITOBNKEUHEVEY
TANCOPOPIY

cquvaklhoyr] xpnuoredamong Tithwyr onupaiver TN ouvadhayr). katd Ty Evvois Tou
Kavoviopod (EK) ap®. 1287/2006° .

QOUVaPEC XPICTOOKOVOUIKO LECO» ONuaivEl TO XPRATOOKOVOUKS LEoo Tou otrelou 1 T
ETNPEAZETAl GREGT awd TIG HETAROALS TG TMAG GAAOU XPNUATOOIKGVOMIKOU HECGOU TOU
QTFOTEAE] QVTIKEIUEVO EREUVaC OTOV Toudd Twv £evB0oEwyY, KOl TEpIAGPRAvVEr Trapdywyo
UTOU TOU GAAOU XPNHATOOIKOVOUIKOY PECoU

QUPNAMC TTOIBTTAS HECo Xpnuarayopdss onpalvel To Pégo xpriparayopds fo atrolo gxe
AiBEr TV uynAdrEpn BuBpohdynon MOTOANTTIKAG IKOVATNTag Omrd Toug opyavigualg
maTtohnmTikis aficAdynong mou To efftagay, Eva gEgo xpnparayopds 1o omolo Jev
afiohoyeiton amd kavévay oppodio opyavioud MOTCANTHKS agioidynarne Bev Bewpeh
unARg TodThTAS

«YPNHATO0IKOVOUIKGE avaAuTrigr onualver To apuddio TrpdowTo TTou Tapdyer 7O ouoikbeg
Uépog (substance) tng EpEUVIG OTOV TORER TWV ETEVDUTEWY

Xuwiple ennpeaoud Twv avustépw SiomdEewy, 6pol Tou XpnoIdoTelolvial gty Trapolod
Ofnyia ko Bev eppnvedovial BIQOPETKA £X0UV TV £VVOIG TTOU TOUG amodideral amd to
Néyo.

0Omrou gtnv Tapodoa Odnyia yivera avagopd oto Nopo, voolvTal Kal of kar” eougtodotnan
TOU EKTISOLEVES KUVOVIOTIKES BICIKNTIKES TIPAEEIC.

MEPQOZ i
Opydvuian

{1} H KEMEY opeikel va CUUPNOPQUNETAl HE TIG OKGAOUBES OpYavWTIKES ATTAITAOEIG:

(@) va Beomifel, va epapudlel xal va dampel diadikooltg Afyng amogdoswy,
KaBug Kar spyavwTikh didpdpwan Tou TPocdiopiZel Gagwg KAl JIE TERHNDIWHEVD
TPATIO TIG EPAPYIKES TXECEIS KU TV KUTQVOL AEITQURYILDY KAl apHodIoTHTWY

{B) vo dlacyakider on T0 appodia TPOSWITd TS yvwpidouvy Tig Giadagicg ToU
TREWEN VO aKoAoUBeUvVTa Yia TV open GoKNGN TWY GPUOBIOTHTWY Toug'

{y) va Beomife, va eopapudler kel va Slamnpel KAtdGAAnAoug  LNXaviIoUoUs
ECWTEPIKOU £AfYYoU Trou amooxotody va Sinopakifouy 1 OUPLOPPWON HE Tig
amoedoeg Kai TI¢ diudikacicg oe dAa Ta emireda ¢ KEMEY:

(3) va XPNOIPHOTOIED TPOCWTIKG HE TIS IKQVOTNTEG, T YVWOEG Kar v
EUTTEIpOY VLKooV (expertise) Tou arraiTodvTal yia TV 4oKnan 1wy appodloTitwy
TTOU TOu £x0uv avaTeler -

(€} va Beomile, va epopudder xar va Bonpel arroteAsopankn  Siadikaoio
EOWTEQIKAG TANPOQOPNONG KaE EMKONVWVIAS af Sha Ta oxemikd emimeda g
KEFIEY"

(o1} vo Swampel emopky {adequate} ko opyavwpéva {orderly) apxela Ty
ETIIXEIPNEATIKIOY BpaoTNEIOTIITUNY KOl TS ECWIEPKKS TS ogydviiang

(¢) va Sieagahifer 11 N doKnon TTOAMTTAWY AEITOURYILIV aTTd TU ppodIa TpoowTd
g Bev epmodiZel o0Te sivan mBave va epTrodifel Ta TIRACWTA auTd va aokioouy
OTTOIABATIOTE ASITOURYEU HE ETTIMEAEIC, EVTIUOTITA KOl ETTAYYEAIQTIONS.




Agitoupyia
TULLGPPWONG

{GpBpo 18{2)} ) Tou
NOpou}

Ayeipion
KIVEGViV

{GpBpo 18(2)}(aT)
Tou Napou}
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{2) Kard 1 ouppdpuon L Bg To Tdvw arairiosg, i KENEY AauBdver umown m euon,
THV KATHGKO KO TNV TTOAUTTADKOTN TG TV ETHXERRUATIKAY 116 SpaamptetiTwy, Kaddg Kat Tr
QUoN KaI TO QAOUA TWY EMEVOUTIKWY UTTNPECIY Xt SPUCTIPIOTHTWY TTOU aveAGHBdvEl 070
TAGICIO QUTEIV TWV EFYEIONHATIKUY JpaoinpIoThTwy.

(1} H KEMEY ogefhet vo BeoTrifel, va epappoder kal va Siamnpel katdAAnAeg TTOAITIKES Ka
BiodiKaeles yia 1oV EVIOMONG TWY KIVOUVWY OXETIKWV [E T} [ SURLGRQWOR TG YE TS
UTTOXPEWTEIG TToU UTEXEl Buvaper Tou NOHou, kaBul xal Twv quvagay Kvdiviy, Kal va
86761 OF EQUOOY KATAMNAT PéTpa kol SIABIKATIES TTPOKEREVOY v EACIYIOTOTTON|CE! TOUG
kvOdvoug QuTolS Kai va eTriTpémer oty Eviirpotry va aokel armotcAeouankd TIg sEoualeg
Trou ThG avalérel o Ndpog kan i mapotoa Qdnyia.

Fia Toug okaTroug autols, i KEMEY opeihel va AauBdver umdyn 1 @Uon, Thv xApokg
Kalt TV TIOAUTTAOKSTATA UV ETIXEIPNUCTIKGY TG SpactnpIoTTwy, kabwg Kai m @Uicn Kal 1o
QATUA TWY ETTEVUTIKWY UTIMPECKDY Kot JRACTAPIOTATWY TIOU avaAouBAvel oto mAdioln
CUTUV TV ETFXEIPNUATIKIY SpOOTNPIOTTWY.

(2) H KEMEY ogeiher vo Geomifer kal va Siatnpel pdvipn, ommoTeAeoyankn ka aveidpinmn
povdba Aatoupyiag GUUHOpPWANS HE TG aKGAouBes apUodibTNTES:

(@) va TrapakohouBel kol va afl@Aoyel TOKTIKG TRV KATGAANAOMTO Kai TV
CTOTEAECGUATIKOTITA TWy TOMTIKWY Kol Siadikaoiiv Tou Beomifovial cUpQuva e
Ty uronrapdypago (1), KaBwg Kai Ty EVERYENV Trou AdpPdvovral yia Ty
QYTIPETWINON TUXSY aduvapiay atr cuppdpewan ¢ KENEY pe TI¢ UTTOXREWOES
g Buvdyer Tou Népou kar Tg Qdnyiag:

(B} va culBouAcder xa va BonBd T apudBin TpdowTTa Trou eiva UTTelBuva yia T
wapoyn EMEVIUTIKIY UTTNPEOILY KOI VIO TNV doxnan £rev3uTKiY SpactnpioTTuwy,
vat oUppopQwBaly UE TIG UTIOXPEWOEIS Trou uTrExel 1] KEFIEY duvduel Tou Népou
Kot 1116 Trapovoag Onylag.

{3) MNpoxepévou va karaotel Suvam n ampdareTin Ko avefdpTnn doxnon mg Asroupyiag
ouppdppuaons, n KEAEY ogehsl va SioogoiiZer on whnpoOviat ol akOAouBeg
TTROITTOBETEI:

(o) n povdda Asrroupyiag cuunépewane SwaBéter v amapaitnt £§ouaia, Toug
TTOROUG KO Triv ERTIEROYVIUOT UV TTou ammarroUvial, kaBig kol TTRACRUGT] 68 GALC
TI§ OXETIKEG TTANpOYOpiES

(B) &xer opioBel AeToupyds cuppdpewaons o omoiog eipe v £uBlvn yia T
Aaroupyia gupRGPPWONG, KABS KAl YIa KEBe £kBeai TTOU ETGILAZETA VIO TKOTTOUC
QUPLOPPWOHS Je TNy Tapdypaga 8(2)

{y) 10 apPGBIA TTROCWTIA TEOU GUUHETEXOUY OTT} HOVEDU AEITOURYIQS OUUHGPGWANG
QEV  OUMETEXOUY OTY  Trapoy) Tuw  UTIMPESHRV N OTAV  doknan  Twv
dpaoTnplotituy Tig oToleg TapoKkoiou@olv:

(8) n uEBobog mpoodiopiapol S GUOBAS Twy opuSiy TROCWTIWY TroU
CURNETEXOUY 0T Jovada Asttoupyiag oulipdpeuiong Sev 86t o0TE Elval SuvaTd v
BETEL UTTS CUQIGRATRON TNV QVTHEIHEVIKGTTA TOUS.

Qotdao, yna KENMEY Sev umoypeolral va guppopewsei pe 1o onpela {v) ) (3) sdv
gvar oe Béon vo amobeifel o1, AapBdvovrag uirdyn Tn @Uan, Ty xAipoka kol v
TTOAUTTAOKOTITTA TWV ETTIXEIPTIHATIKWY TG SpaoThploTTwy, Kabwe Kar T ¢lon Ko To edoua
TWV EMEVOUTIKUV UTIMPECIUNV KAl SpadinpIeTiTwy e, 1 amaiman Twy £y AdYw anueiwy Sev
£fivon avaAoYIKY| Kat 61t ) AciToupyia SupPOpQWoNg E5aKoAOUBE! va Elval ATOTEASTLATIKA,

(1) H KETIEY opeies



