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Apibpoég 50

Ol AIEPE Y APOTONANGPAKON (ANAZHTHZH, EPEYNA KAl EKMETAAAEYIH) KANONIZMOI TOY 2007 KA 2009

Mvwarorroinan duvdpe: tou Kavoviguou 5(2)

Me v Topolod yvwoTomoleiiar O11 1) YTToupyog Epmopiou, Biojinxaviag kol Toupiopol ackwviag 71¢ Eousiss Tou
Xopnyouvtat ot outriv Suvaper tou Kavovigpou 5(2) 1wy mepi Y@poyovavBpdkwy (Avalitnon, Epeuva ke
Ekperaihevon) Kavoviopiv tou 2007 kar 2008, exdider 1o o katw mpdtuto TupBoimo Epsuvag kor Avahoyikol
Karapepiopoy fapaywytig, oty Bdon tou omoiov oto €€ Oa cuvamrovien SupBoAaia petalld g Kumplakiic
Anpokpariag kKon TRSGWTWY OTA OTFoi0 To Ywoupyikd ZupBodho Ba Trapaywps! doei avadnTnong, eEepedviong Kai
EkpeTarAeuong udpoyovavBpdxkwy duvdue Tou dpBpou 5(1) tou Tepi YdpoyovavBpdwy (Avalithon, Epsuva Kai
Ekperdhheuan) Nopou rou 2007,

Eywve onig 20 ©eRpouapiou 2012,

FIPAZOYAA ANTONIAADY KYPIAKOY,
Yyroupyog Edopiou Biopnxavias ko Toupiouoy.
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MODEL EXPLORATION AND PRODUCTION
SHARING CONTRACT

REPUBLIC OF CYPRUS

MINISTRY OF COMMERCE, INDUSTRY AND TOURISM

[NICdSIA, FEBRUARY 2012]
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THE PRESENT CONTRACT WAS MADE ON THE .............
BETWEEN

THE REPUBLIC OF CYPRUS (hereinafter referred to as the "Republic"),
represented for the purposes of this Contract by THE MINISTER OF COMMERCE,
INDUSTRY AND TOURISM of the REPUBLIC (hereinafter referred to as the
"Minister"), by the powers vested to him pursuant to the decision of the Council of
Ministers No. ......... Jdated.o

AND

, @ company organized and existing
under the laws of , having its headquarters in
(hereinafter referred to as the "Contractor"), represented for purposes of this Contract

by

, its

The Republic and the Contractor hereinafter are referred to cither individually as
"Party” or collectively as "Parties".

WITNESSETH:

WHIEREAS, the ownership of Hydrocarbons wherever they occur in the Republic,
including the territorial waters, the continental shelf and the exclusive economic
zone, is vested in and are deemed to always have been vested in the Republic;

WHEREAS, the Council of Ministers of the Republic by virtue of the Hydrocarbons
(Prospecting, Exploration and Exploitation) Law of 2007, as amended or replaced
from time to time, has the authority following a submission of an application, to
grant an authorization for Hydrocarbons Operations;

WHEREAS, the Republic wishes to promote the development of Hydrocarbons
resources within and throughout the Contract Area and the Contractor desires to join
and assist the Republic in evaluating the Hydrocarbons potential and promptly and
efficiently developing Hydrocarbons resources which may be discovered within the
Contract Area;

WHEREAS, the Contractor represents that it has the financial ability, technical
competence and professional skills necessary to carry out the Hydrocarbons
Operations hereinafter described;

NOW THEREFORE, in consideration of the undertakings and covenants herein
contained, the Parties hereby agree as follows:




