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OAHrlA THI. EnlTPOnHr   KE<l>AMIArDPAI.  rlA TA MErA/\A 
XPHMATOL\OTIKA    ANOlfMATA  TON EnEY 

 
N144(1)   TOU 2007 

N106(1)   TOU 2009 

H   Emrpomi     Kt<pai\a1ayopa<;   aoKwvmc; nc;  E~ouoirc;  rrou  Tl'l<;  rraptxovm1 
OUVOµEI  TWV  ap9pWV 73 KOi  146 TOU TTEpi  TWV  Em:VOUTIKWV    YTTl')pEOIWV  Kai 

ll.paOTllPIOTflTWV      KOi   Pu8µ1~6µtvwv Ayopwv   N6µou  TOU    2007  KOi   y1a 

Ol<OlTOU<;  EVOpµ6v1crnc;  µ£ nc TTPO~EI<; Tr\<;  Eupwrra'iKr'!<;   KOIVOTl')Tm; µE TiT,\o:

Errio111m  Eqiriµi:pioa rr1c; EE: L 
177, 30.6.2006, o.t. 

(a) «Ooriyia   2006/48/EK   rou   Eupw,ra'iKou  Ko1voj3ou>.iou      KOi   rou 

I.uµj3ou,\iou  Tl)<;  141)~  louviou 2006 OXETIKCI  µE  rnv avcr,\rJlpll    KOi Tl)V 
OOKrJOll 6paot11p16T11mc; moTWTIKWV  16puµ6Twv   (avai510T(nrwori)»·

ErrlortµI) E<priµtpilia    Tll<; EE: L 
177, 30.6.2006, cr.201. 

(13) «Ool)yia   2006/49/EK   rou   EupwTTa'iKou Ko1voj3ou>.iou       KOi    rou 

ruµj3ou,\iou Tl"!<;    14'1~     louviou  2006  y1a   Tl)V    map1<t1a rwv  ti5iwv 
Kt<pai\oiwv TWV    ETTIXEIPl10EWV     E1TEV6uOEWV     KOi    TWV    TTIOTWTIKWV 
16puµciTwv  (avao1muTTwo11)»·  1<01

Eniorwri  E<prJµEpi6a   Tl)<; EE: L 
302, 17.11.2009, «st. 

(y) «0611yia  2009/111/EK   TOU     EupwrratKOU Ko1vol3ou>.iou     KOi     TOU 

I.uµj3ou>.iou   111<;    1611~  I.tmtµl3piou   2009 y1a  Tl'\V  rporrorrolnon  TWV 
05riv1wv 2006/48/EK, 2006/49/EK Kai  2007/64/EK» 

 
!:KOii5tl Tl)V OK6i\ou91)  Ooriyia 
 

MEPOi: I  -  El~ArnnKEi: ..6.IATA:Eli:
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I:uvom1K6<;  1i1i\oc; 

Epµrivtia 

1.               H   rrapoOoa  m,riyia    ea   avmptpmn    we;    11        Oliriyia   y1a   10   Mtyai\a 
Xp11µ01oc'iOTIKci  Avoivuoro TWV EnEY, Ob.144-2007-06 TOU  2012. 

 

2.           I:111v  rrcpouoo  Oi5riyia, £Kroc;  cov arr6  10   Ktiµtvo  npoxurrra  01acpoprnK~ 
tvvoio: 

 

«tyyu11011»,    y1a  Touc;  oxcnouc nov rrapaypaq>wv 10 twc;  16, m:p1i\aµJ3avt1 
moTWTIKO napaywya  µtoa (credit derivatives) rrou avayvwpi~ovTa1   l3aot1 rou 

Ktcpai\aiou 3,  Mtpoc; r Tr)<;  Oorivim;  Ki:q>aAmaKl')c;   ETTOPKEIO<;,    EKT6c;    OTTO 
oµ6Aoya OUVOE6q.1tva  µE  TOV  TTIOTWTIKO  KiVOUVO   UTTOKEiµEVOU  µtoou  (credit 
linked notes)· 

 
ME    rriv   ETTllfJUAa~ri       111c;    m6µtvric;   urrorrapaypcicpou, orov,   !300£1    rwv 
rrapaypcicpwv  10 twc;  16, cmrpetrsrm 11   avayvwp1ori xpriµaro5omuµtvric; ~ 
µrj XPflµOTOOOTOUµEVrJ<;  ITIOTWTIKl'l<;  npoorcotcc,   OUTO  ea UTTOKEITOI  OE 
ouµµ6pcpwori ue   11c;  arrmrl')ot1c;   rn1i\t~1µ6Tl')T0<; (eligibility requirements) Kai 
nc;  aAi\tc; tMx1om;   arra1Tl')ot1c;,    we;  aurtc;  Ko0opi~ovm1   oro  Ktq,ai\010 3, 
Mtpoc;  r Tr)<; Ooriyiac;   Kt(j>OAOIOKiic; Errci:pKEiac;· 

 

LE  m:piTTTWOr)    1TOU µ10  EnEY l3aol~£TQI   OTrJV rrapaypmpo 13, 11  avayvwp1ori 
Tr)<;    XPl'l!JOTooorouµtvric;    moTWTIKl')c;  rrpoorootoc   urr6K£1T01   om;  oxt11Ktc; 

arram'jOEI<;   TOU KEcpaAoiou   2, Mtpoc; r 111c;  Oorwiac;  KE((JOAOIOK~c;  Em:ipKEIO<; 
(µteoooc;    TWV EOWTEplKWV 61al3a9µioEwv)· 

 

ria  To   oKoTT6    1ric;  tqJOpµoviic;     TrJ<;    rrapoucmc; Oorwlac;, 01    EnEY  6i::v 

i\aµ~avouv un6llJI)   Tr)V urrap~ri t~amp<ii\1oric; rrou avacptpr1m oro napapTl)µa 
VIII, Mtpoc;   1, onuelc 17 twc; 20 Tl')<;  051)yiac;   KtcpaAa10KI'\<; EnapKE1ac;· 

 
«EnEY»  0111miv£1,    ym  oxorrouc  Tl)«;   napouoac;  Oorivtac;. nc;   Kurrp10Kt<; 
Emxi:1pl')ot1c; napoxf\c; ETTEVOUTIKWV YTTllPEOIWV    KOi Tl<; EnEY rptnov xwpwv 
TTOU EXOUV  !5pUOEI    UTTOKOTClOTIWO  OJI')  Lir)µOKparia,  KOTO  TO op1<6µ£VO    OTO 
ap0po 78 Tou N6µou· 

 

«16puµara»   oriµaiVEI TTIOTWTIKO:  16puµam KOi  EnEY· 
 

na rov oxorro rou urr0Aoy1crµou  Tr)<;  a~im; rwv avo1yµdrwv     ouµcpwva   µE Tl)V 
rrcpouoo  06riyia,  o  6poc; "moromso   iopuµa" m:p1i\aµl3avt1   mioric;  Kaei: 
u51wr1KI')        I')       · 611µ6om   m1xi:ip11011,        ouµmp1Aaµj3avoµtvwv    rwv 

UTTOKOTOOTl)µcirwv   aurf\c;. rJ   onoic   OVTOTTOKpiVETOI   OTOV  op10µ6 TOU 
"TTIOTWTJKOU  16puµ01oc;"   KOi EXEi Mj3Ef  66£10" Amoupyiac;    OE Tph11 xwpa· 

 
«µtyaAo xp11µaro6011K6  civo1yµa»   orwaivt:1 ro xpriµaro6or1K6    avo1vµa  µ1ac; 
EnEY OE  tva rrp6owrro I')  os µiav oµa6a ouv6i:6Eµtvwv rrpoodrmav 6rav ri 
a~ia TOU   IOOUTOI    I')  UlTEpj3aiVEI    TO  10% TWV  11)iwv  KE(j>Oi\aiwv   Tl)«;  EnEY, we; 
OUTO K09opi{OVTOI  OTO Mtpoc;    8 Tl)<; OOl)yia<;  Ktq>oi\ataKf\c;  EmipKElO<;• 

Ta mm Kt:lf)dAma, TTOU  avmptpOVTOI TTIO lTClVW   KOi  ra orroio XPflOlµOTTOIOUVTOI 

y10   OKOTTOU<; rrapaK0Aouericr11c;    TWV  opiwv  TOU   Mtpouc; Ill T'l<;   rrcoooocc 
0611yiac;,   EiVOI EKEiva  TTOU UlTOAoyi~OVTOI    Tl)V  l)µtpoµrivia ava<popac;,  Kara ro 
op1<6µEVO OTl)V TTOpaypaq>o  18· 

 

«Nouoc» 011µaiVEI   TOV TTEpi  ErrEVliUTIKWV Yrr11pw1wv   KOi ~pOOTl)plOT~TWV KOi 
Pu8µ1{6µ1:vwv Ayopwv N6µo rou 2007, we; EKciorort   1oxut1· 

 

 
«06riyia  KE<pOAOIOKl'\c;   EndpKEIO<;»   011µaivi:1  lTl)V Oi511yio   OM 44-2007  -05 
TOU   2012  rris  Emrpo111')c;    y1a   rnv  KEq>aAamKI'\    ma:pKEIO     TWV   EnEY  we; 
EKCITOOTE  IOXUEI· 

 
«0µ660 OUVOEOEµtvwv npoodnnov»  OlllJOiVEI   TO npocurrru TIOU K00opi{OVTQI 
ornv rrapaypaq>o 6(3)· 

 
«rrpootorro» 011µaivt1  Kd8t (f)UOIK6  I'\  voµ1K6  npootorro, m:p1i\aµl3avoµtvwv 

TWV   m:Aarwv KOi   0101Kf1TIKWV  ouµj3oui\wv rric; EnEY,  EVOVTI TWV  OlTOiWV 
u<piorara1 xpriµarooonK6 ci:vo1yµa·



 

·         ·                                          r.-..~.o::;,.;,;;-;,,~r;            ..;..;.,;  .. ,,               ·. 
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«xp11µaTOOOTIKO    civo1yµa» miµaivtl    Ta   O'TOIX£ia      TTOU   Ka6opi<ovrm OTl'JV 
rrapoypaq>o   4 Tl'JS rropouco;  0611yiac;· 

 
Xwpic; errnpmouo nov avwTtpw 61ma~Ewv,   6po1 rrou xprio1µorro1ouvra1  ornv 

rrcpouoc  Oorwla KOi  6tv  tpµr1vEuovTa1  01aq,oprnKci   txouv  Tl'JV  tvvom rrou 

TOU<;  ClTTOOiOETOI   OTTO TO  N6µo r'}  HJV Oorivia Ktq,ai\amK(J<;   ErrapKEIO<;. 

 
0TTOU OTflV rrcpoucc  Oorivia yivETat cvccopo  OTO  N6µo. VOOUVTOI  KOi  0t  KOT' 
E~OUOIOOOTl'JOI\ lOU  EK6166µEvi:c;   KOVOVIOTIKE<; OIOIKl'JTIKt<; rrpa~i:1c;. 

rK0116c; Km m:oio tq>apµoyr'}c;        3. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

'Evvo1a          xpriµaroooTiKou   4. 
avoiyµaroc; 

 
 
 
 
 
 
 
 
 
 
 

 
Mri XPIWOT060TIKO avolyµara       5. 

(1)       H rrcpouoo  Ooriyia K09opi<tr KOi   E~IOIKEUEI  nc;  OIOTCl~EI<; TOU  ap0pou 
69 TOU  N6µou KOi Eq>apµo<Eml one; EnEY. 

 
(2) 01 EnEY oqll:ii\ouv   va ouµµopq,li>vovTm     µi: 11c; om1a~t1<;   HJ<; napouoac; 

Ooriyiac; 0£  OTOµIKI')   KOi   UTTOEVOlTOIIWEVl'J   J3ciori,    we;  opi~ETOI    cmc; 
rrapaypaq>ouc; 2   twc;   4,   Ki:q,ai\mo  2,   Mtpoc;  A   HJ<;     Ooriyiac; 
Ktq,ai\a1aK(Jc; Em:ipKEtac;. 

 
(3) Avw  srrnprccpou  111c;    urrorrcpcvpooou   (2), 01   EnEY  oq>tli\ouv  va 

ouµµopq,WVOVlOI  µE   Tl<;     OIOTO~EI<;       Tl'JS     rropououc   Ooriviac;  OE 
(VOTTOll')µtvri     J3aori,    we;  opi<ETOI    OTl'JV  napaypa(j)O 5,  KE(()di\mo  2, 
Mtpoc;  A Tr]<; Oorwiac;    l(Eq>a.\010K(J<; EmipKEIO<;. 

 

(4) Omv 11   ouµµ6p(j)WOl'J   µme; EnEY µ£  Tl(; UTTOXPEli>orn; lTOU £ml3ai\,\£1   ll 

rrnpouon Ooriyia, OE moµtKrJ   r'J   UTrOEVOTTOlrJµtvri   l3aori, 0£V  TUYXOVEI 
Eq>apµoy(Jc; 6uvaµ£1   nov 6mra~i:wv HJ<; napaypa<pou      3, Ki:qiaAa10  2, 
Mtpoc;  A TrJ<;  061')yiac; Ktqiai\OIOKl)c;  ETTapK!:10<;,  r'J 6TOV   01  OIOTO~Etc;   Tl']<; 

napaypaq,ou 4,  KE(f)6i\mo   2,  Mtpoc; A  rric; Ooriyioc; Ki:q,ai\a1aK(Jc; 

ErrapKEIO<;     E(f)Opµ6~0VTOI     OE   IJllTPIKE<;   EnEY  EVKOTEOTl'JµEvEc;      OTl'J 
.6.l'JiJOKpmia,   rrprrrn   va  Aaµl3avov1m µtrpa  y10  va  E~ampai\10TEI   ri 
IKOVOTTOll'JTIK(J KOTOVOµI')  TWV  KIVi'>UVWV  EVT6c; TOU oµiAou. 

 

MEPm.:  II - XPHMATOD.OTIKA      ANOlrMATA 

 
(1)     Xpriµmol>OTIKO avo1yµa  oriµoiVEI  TO  OTOIXEio   EVEPVl'JTIKOU  KOi  TO EKT6c; 

100.\oy1oµou  oro1xi:ia  nev nopaypaq,wv 2 twc; 7, KEq,a.\mo 1, Mtpoc;  r 
Tl')<;      0611yiac;     Kr.cpai\maK(J<;     ErrapKEIO<;,     xwpic;   Eq,apµoy(J       TWV 
OUVlEAEOTWV   OTa0µ10rJ<;    I)  TWV  l3a9µ<.i>v   KIVOUVOU  TTOU TTpof3i\tTTOVTOI 

arr6 nc; 010H'.l~t1c; oun:c;. 
 

(2) Ta XPl'JJ..IOTo6onKa   ovoiyµara TTOU  rrpoxurrrouv one 10 0101xtia  nou 
ava<ptpovm1   oro  napapniµa   IV  (EiorJ   rrapaywywv),  Mtpoc; r  rric; 
06riyiac; Ktq>at\a10Kr'\c; EirapKErac;   unoi\oyi<ovra1     ouµqiwvo µE  µio arr6 
11c;   µt66oouc; rrou  m:p1ypa<povm1   oro  napaprriµa  Ill,  Mtpoc; r  rric; 
Oo11yiac;  K£qiai\010Kr')c;  EnapKEIO<;.     r,a TOU<; OKOlTOV<;   rric; rrcpouoo; 
015rwioc; E(f)apµ6~tra1  mlaric; To napapTrJµa     111,  Mtpoc;  2, 1Tapaypa(f)oc; 
2, Mtpoc;  r lrJ<; 0611yiac;   KEq>ClAOIOKI)<;  EnapKEtO<;. 

 
(1) Oi\a  10 oro1x£10    TTOU KOAUTTTOVTOI KOTCI 100% crro  1610  KE<paAam, 

OUVOVTOI,  µi:  Tl'JV EVKPIO'l'J Tl')c; Emrponr')c;,   11  orroio ~11n:ira1  ypomli>c;, va 
µriv eprnnrouv orov op10µ6 nov xp11µaro60T1KWV avo1yµcirwv,   E(f)6oov 
TO   KE(flClhOIO     aura  OEV Aaµl3avoVTOI    UTJOljJl'J  OTO   io1a    KE(j)CIAOIO   ll'J<; 
EnEY y10   TOU<; O'KOTTOU<; Tl']<; rrapoypaq>ou    11, KE(j)OAoiou  3, Mtpoc; A 
H)<;  06riyiac; Ktq>OAOIOKI)<;  Em:xpKEIO<;  (Ei\ax10TO    UIJIOS 1Ziiwv KEq>ai\alwv)  
r') y10   rov urro.\oy10µ6    a,\.\wv ouvm\wrwv rrrorrrelcc rrou rrpop.\tTTOVTOI     
OTrJV rropouoo  Oorwia  I)   OTl'JV  Oorwia Ktq>OAOIOKr}<; EmipKEIO<; Ka0wc; 
KCll OE OAAE<; npa~EI<; Tl'J<;  KotVOTl'JTOS, 

 
(2}      LTO XPl)µOTOOOTIKO  ovoiyµam OEV ouµm:p1i\aµJ3civovrn1: 

 
(a} OTl'JV     ni:pimwori     nov    rrpci~i:wv  ouvaMayµaroc;   (foreign 

exhange transactions),   TO   xp11µaroooT1Ka      ovoiyµarn   rrou 
npOKUTTTOUV  KOTCt Tl'] ouv1'1911 ()IQOIKOOia   OIOKOVOVIOµOu,   KOH) 

Tl'JV TTtplo6o 6uo Epyao1µwv   riµtpwv µETa rnv TTi\rJpwµt'J·  t'J 
 

(13)           OTl'JV m:pimwori  cruvai\.\aywv ym Tl'JV  ayopa r') rrw.\riori rir1'wv. 
TO  xpriµaro60TIKll     ovolvuuro TTOU trpOKUTTTOUV   KOlCI  rn ouvt'J9ri
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O!OOIKOOia   OIOKOVOVIOµo(J    EVTO<; TWV lltVTE  Epy601µwv  l'lµEpWV 
TTOU   OKOi\oueouv  HlV f]µEpoµrivia TTArJpWµl'\c;  i\  Tl)V TTOpOOOOl) 
TWV TiTAWV, orro1ao11rroTE   EK TWV ouo yiVEI vwpiTEpa·  11 

 
(y) OH]V      m:piTTTWOl)       TrJc;    napoxric;    rrpd~EWV µEml3il3aol'\c; 

XPl')µCITWV,  ouµmp1,\aµl3avoµtvw; Tl)<; EKTtAtol)c;   UTTf\PEOIWV 

TTArlPWµWV,  Tl)<;      EKK090pl0l)<;  KOi       OIOKOVOVIOµo(J        ot 
OTTOl00'1TI'OTE  v6µ1oµa KOi   Tl")<; 1pam<1Kl'\c;  µtcrw OVTOTI'OKPITWV 
11     TWV  UTTflpEO!WV   EKK090p101'\<;,    OIOKOVOVIOµou    KOi   <pUAO~l)c; 

xprwaroo1Kovoµ1Kwv   µtowv   aE m:Mm;,   01    Ka0uon:priµtvi:c; 

[lO'TTpO~El<;     XPl)j.JOTOOOTl)OrJS      KOi     TO    CIAAO    avoiyµara  TTOU 
rrpoxirrrrouv  crro  l>paoTrip16rrim;     rou  ncMn1. re orroia OEV 

<impKOUV rrtprooorspo OTTO  Tl)V m6µEVl'J  Epyaaiµl)    f\j.Jtpa·  ri 
 

(o) ornv    rreptrrnoon    111c;        TTapoxl'\c;     rrpa~Ewv   µoal3il3aoric; 
XPl'Jj.JOTWV, ouµm:p1,\aµl3avoµtv11c; rr1c; EKTtAEOl)<;  UTTl'JPEOIWV 
rri\11pwµwv, rric;       EKK08cip1oric;        KOi      OIOKOVOVIOµou       OE 
OlTOIOOr')TTOTE  v6µ1oµa    KOi Tile; rpam<IKI)<;     µtow OVTOTTOKpmilv, 

re  Evroc;   Tl)c;  l)µtpa<; avoiyµara  tvavn  nov 1opuµarwv nou 
naptxouv nc; urrl)pi:oiEc;  aurtc;. 

 
H  Emrponri   EupwTTOIKWV   Apxwv  TpOTTE~IKric;    ErroTmiac; TTOPEX(l 
KOTEU6UVTl)PIE<;  ypaµµtc; rrpOKElj.JEVOU VO £100X8EI   lj  OUVKAIOfl  TWV  ETTOTTTIKWV 
TTpOKTIKWV  600 aq>opci   Tl)V Eq>apµoyr')   TWV E~OlpEOEWV  TWV OTOIXEiwv  (y) KOi 
(i5) mo TTOVW. 

 
(3) Emnp6o8ETO  TWV      l>!OTCl~EWV      Tl)«;      urrorrcpnvpceou    (2),   OTO 

xp11µarooor1Ka   avoiyµara  i5Ev m:p1,\oµl36vovra1    01  aq>aiptoE1c;   rcov 
l3ao1KWV 1i5iwv KE(jlOAaiwv,   we; OUTE<;  Ka9opi~OVTOI   OTl)V napaypoq,o 2, 
KE(jlCIAOIO  1, Mtpo<; B Tl)<; 061')yioc;   Ktq>OAOIOKr\<; EnapKEIO<;. 

 
(4)  npoK£1µtvou  va   K08op1orti  ri   (map~ri   oµaiSm; ouvi5E6Eµtvwv 

rrpoodrmov, y1a  TO avoiyµam rrou avacptpovrm om OTOIX£ia  (1y),  (IE) 
Km (1or) rric; rrapaypacpou    3(1) rou KEq,ai\alou  1, Mtpoc; r u1c; Ooriyiac; 
Ktq,ai\maKr\<;    EnapKE1ac;,   orov   urrapxt1  avo1yµa cu;   urroKciµtvo 
0101xtia  tvi:pyqnKou, ri EnEY oq,tii\£1 va 0~10,\oyEi  tin: to axto10, clrc 

TO UTTOKtiµEVO   avoiyµaTO,  EiTE   KOi  TO   ouo.  r,a TO  OKOTTO OUTOV,  l'l 
EnEY a~1oi\oyti rnv 01Kovoµ1Kr'J  ouoio Kai rouc K1vouvou<; rrou £vtxE1  ri 
61cip8pwori   Tl'J<;  auvaMavr'J<;. 

 

MEPOr  Ill - OPIAXPHMATOnOTIKON  ANOlrMATON 

Opiu  xp11µ0Tooo11Kwv 

OVOlyµaTWV 

6.            (1)     (H EnEY i5Ev avai\aµl36vE1   civo1yµa,   aq,ou  Al'Jqi8Ei urr6lJJl'J ll mi6paori 
TWV  TEXVIKWV  µEiWOl)<;   lTIOTWTIKOU   KIVOUVOU  ouµq,wvo µt Tl)V 

rrapciypaq,o 2(1)  KOi    TO   Mtpoc;  IV.  EVOVTI    TTpOOWTTOU      r\  oµaliac; 
ouv6Ei5tµtvwv npootomov,  ri a~ia rou orrolou um:pl3aivt1   To 25% rwv 
1l>iwv Ki:q,ai\aiwv Tl)<;. 

 

Eq,6oov TO    EV   Myw   rrpoounro  EiVOl    (6puµa  r\  rJ   OjJOOO     O'UVO£OEµtvwv 

rrpocdrmov  TTEp1i\aµl36vt1   svc  r'J     mpiocortpu  1iSpuµma,   l'J    a~ia aurr'J   6tv 
rmrpsrrerm VO um:pl3aive:1   TO  25% TWV 1oiwv  KE((JOAO(WV rric;  EnEY r'J   TO TTO<T6 
TWV   150 £KOT.   EUpc.iJ,   OTTOIOO~TTOTE   i:iva1   1n:yaAUTEpo,   urr6 TOV   6po OT!   TO 

aepo10µ0 rric; a~ia<;  nov cvoivucnov,   aq.,ou i\rJq>0tl urr6lj)l'J ri mii5paari nov 
TEXVIKWV  µi:iworic; morwTiKou K1vi5uvou ouµq>wva   µt ro Mtpo<; IV, oc 6Aa Ta 
ouvoi:6e:µtva    rrpcourrru TTOU OEV  EiVOl   16puµara, OEV um:pl30IVEI    TO  25% TWV 
1oiwv KEq>ai\oiwv TrJ<;  EnEY. 

 

Edv To  25% nov  1oiwv   Ki:q>aAaiwv   Tfl<; EnEY  i5tv um:pl3aivE1  TO   150 txcr. 
EUpW,    '1  a~ia TOU  avoiyµmoc;. acpou  Al'Jq>0Ei un6q,l) l'J  mi6paori  TWV  TEXVIKWV 
µi:iwo11c;  moTWTIKOU   K1vMvou ouµq>wva µE   ro  Mtpoc; IV, oi:v rrptrru   va 
U1TEpl3alvi:1  tva EUAoyo  6p10  OE oxtori  µt TO 16!0 Ktq>ai\ata   Tl)<;  EnEY. To 6p10 

nuro Ka0opi<i:Ta1  crro tnv  EnEY, oupq,wva pc   Tic; rroi\1r1Kt<;  Km  01001Kaoii:c; 

lTOU  OVO<j)EpOVTOI OTO Ol)µEiO   7 TOU  napapTfJµmoc;     V,  Mtpoc; f  Tr)<; Oorwiac; 
K£q>OAOIOK~c; Em'lpKEIO<;,   y1a  HlV OVTlj.JHWTTIOr)    KOi  TOV tAEVXO   rou KIVOUVOU 
ouyKtvrpwol)c;, KOi 6i:v urri:pl3aivE1   TO 100% Twv  16iwv  KE<pai\aiwv  Tl)<; EnEY. 

 
rm OKOTTOU<;  Tr)<; lTOpOUOO<; UTTOTTapaypdq>OU !Opuµara     oqµaiV£1   i/5p(JµaTO  µE 

topa  oi:  KpdToc;    µti\o<,;   n1c;  Eupwrr01Kr')<,;   'Evworic; Kai or1c;   HnA.  Pwoia,
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KavaM,  EJ\j3ETia,  lornovic KOi Auorpexic; 

 
(2)  K60£ EnEY Oq>EiAEI  va T(jpEi  ova TTClOO  onyµ~ TO 6p10   TTOU Ka0opi~£TOI 
ornv TTapaypaqio 6(1). Eov, en: E~mptr1K~   mplmwori, re ovaAriqietvTO 

xpriµmoi5onKa avoiyµara um:pj3oivouv TO  EV  Myw  6p10,    rJ  a~ia rou 
avoiyµaro<; KOIVOTTOIEiTOI     xwpl<; K00UOT£Pl)O'l'I     O'Tr]V   E1mpo11~. l'l   orroto 
i5uvara1,   E<p6oov  TO  l'i1Ka10>.oyouv     01  m:p10Taorn;, va  opkm  TTEp1op1oµtvri 
TTpo0rnµia  rrposnuevou  ri EnEY va ouµµopcpw0cl   npo<; TO 6p10. 

 
r11<;  m:pnmiJot1<;   i:<papµoy~<; rou npoj311m6µcvou     ornv  urrorrcpcvpoqo  1 

opiou   rwv   150  £KOT.    rnpw,   rJ     Ernrporrn   prropsl  va   rmrprrrn,    Kara 
TTEpimwori,   untpj3aori TOU oplou rou 100% nov 1i5iwv wpa>.aiwv rri<; EnEY. 

 

(3)    Oµai5a ouvi5i:i5eµtvwv  rrpootornov oquciver; 
 

(a)      ouo  ~ TTEp10061Epa  rrp6owrra,  <puo1Ka  ~ voµ1Ka,  TO orrolo,   lTAl)V 
avnetrou   anol'itl~twc;,  cvrmpocerrreuoov  tvav  evioio Kivouvo 
61611  TO  tva  KOTEXEI,  aµtoa  ~  tµµEOa, E~ouoia  EJ\tyxou  mi  TOU 

aA>.ou ~ rwv 6Mwv· ~ 
 

(13) Mo   ~  rreprcoorecc  rrpootorro,  qiumKa ~   voµ1Kci,   µna~u  nov 
orroiwv lii:v   urrapxi:1 oxtori    c'A.tvxou KOH:t    rnv   tvvoio   rou 

OT01xt1ou  (a), aM6  TO  onolo 0twpouv101 we; crrorcxouvrc  tvav 
EVIOio Kiv6uvo   OIOTI OUVOEOVTOI  IJETO~U TOU<; KOHl   rp61TO   TTOU,   ECIV 

tvc OTTO  OUTO OVTljJETWlTi~EI  XPljµOTOOIKOVOµIKCl    1Tpol3'A.tiµara,   KOi 

1liiwc;   OUOKOAiE<; xpriµmooorriori<; ~   OTTOTTAllPWIJ~c;.    TO  aMo  f\ 
6110   ra  a.Ma meovov  va  cvnusnorricouv   Erriori<;    oucrKoAiE<; 
xpriµaro66rr1011c;   ~ aTTorr>.ripwµf\<;. 

 
Ta   ouµqitpovm   rwv   mo   KOTW,     xwpic;  aura   va   t~av1Aouv 6ilr.c;   tic; 
mpmnoonc,   tivo1 auvi5r.or.µtva   won: re rrpcoumc  aura 9twpouvrm we; tvc 
rrpoceorro KOi   OTI   OTTOTEAOUV   ym OKOTTOU<;   Eq>apµoyf\c;    TWV  OIOTci~EWV rric; 

rrupououc Ooriyia<; tvcv EV1aio Kivouvo: 

(a) TTEMr11/ouµj3ouAo Km ou<uvo· 

rrr:M1ritouµl3ouAo      1<01   cuvercrorouo ti Ko1vorrpa~ia    Qoint  venture) I'\ 
(13)            ono1ovl>tirroTE    £µrrop1K6    OUVOEOJ.10    ~   m1xcip11ori     OTf)V  OTTOIO   O 

1TEMr11c;/ouµl3ou>.oc;       ti   au<uvoc;; Eiva1    ouvtrmpoc;   ~   µt'A.oc;   ~ 
i51EU9UVT~<;  11  EXEi Ka9'  OIOV0r\TTOT£ rporro TOV tAtyxo· 

 
m:Mrri/ouµl30UAO        KOi  £TOlpEiO,  OTl"JV   orroia  O  TTE'A.cir11c;/ouµj3ou>.oc; 

(y)          EiVOI  61rneuvr~c;   ~ KOTEXEI  OUOIOOTIKO   ouµ(fltpov EiTE OTT6 µ6voc;   TOU 
EITE µa<I  µr. TO ou<uvo    EiTE µa<i µr.  TOU<; O'UVETOipouc;· 

 

 
 

orov rrp6K£1TOI  y1a  m;Mrri  lTOU  Eivm  voµ1K6  rrp60W1TO,   l'l  µl')TPIKI'\, 

(i5)              TUXOV  euyarplKE<;     r\  OUVE~OpTll!JEVE<;     "  ouvi5r.i5r.µt.vtc;   ETOlpEiE<;    ti 
aMt<; ov161rircc;   TIOU txouv oucnconxo ouµqitpov 010 urrc ovacpopo 

voµ1K6 npoororro 

 
Nor.i101 OTI y1a  TOU<; OKOTTOU<; TWV  onuelcov (y) KOi  (0) mo rrnvco, «OUOIOOTIKO 
ouµ<ptpov»    oE Eraipr.io  orwaivt1 TO  ouµqitpov m: orroioonrrors rci~rJ µr.roxwv 

TOU µETOXIKOU   KE(()O'A.aiou  Tl")<;  ETOipEiac;   jJE  TTOO'OOT6 20% ~ T1Ep10061Epo orqv 
TCl~'l   TWV   µETOXWV   aurwv  ri  ouµcptpov TO   OTTOio    iSiVEI    Tl"JV  IKOVOTl)TO     OE 
KCITTOIOV  va anoq>aoi~EI  µ£ OTTOIOOflTTOTE   rporro HjV £KAoy~  n1c;  TTAEIOljl(jq>iac; 
TWV ouµl3ouAwv     Tl)<; ETOlpEiac;  ti va OOKEi Ol')µOVTIKI'\  rmpporr 

 

Ta xpriµaro6or1K6     avoiyµam rrou rrapaxwpouvro1 or. svo rrpooeorro rrptrru 
vo aepoi<ov1a1   µ£ re XP'llJOTOoonKa avoiyµma rrou napaxwpouvTal ct 
orroiocrrrrors  crro  TO   mo  rrovro   q>UOIKO I'}  voµ1K<i   rrpoocorrc, EKT6<;  (CIV   'l 

EnEY sivcn   m:m:1oµtv11 611   OEV   a1101£Aouv     tvav   tv1aio  Kivouvo  KOi 

ouyKaravr.uot1 rrooc rouro '1 Emrpom'r  OXETIKci  aro1xEia unol3aMov101  orr,v 
Emrporr~ y1a orr6qiaol). 

 
l:i:  m:pimwor,   611ou   unapxi:1 aµqi1(30Aia    KOTci  TT6oo   ouo  1i   m;p1006T£pa 
np6owTTa   anon:Aouv µia oµa6a ouvi5t6Eµtvwv rrpoowrrwv, ri EnEY i'>uvam1


