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BONDS AND SECURITIES ACT

AN ACT to authorise the issue of bonds in respect of certain 26 of 1975.
financial obligations of the State, to provide for the issue of
National Savings Bonds to make provision for the redemption
or exchange of bonds and securities and for purposes connected

therewith.
[11th November 1975] Commencement.
PARTI
PRELIMINARY
1. This Act may be cited as the - Short title.
BONDS AND SECURITIES ACT.
2. (1) Inthis Act— Interpretation.

“bonds” means bonds issued under section 3;
“National Savings Bonds™ means bonds issued under section 7;
“Minister” means the Minister responsible for Finance;

“securities” means National Savings Bonds, Treasury Bills, deben-
tures, or bonds issued under this or any other law.

(2) Any provision in this Act charging payments on any Fund
“with recourse to the Consolidated Fund” shall be construed as a
requirement that the payment, if not made out of that Fund, shall be
charged on the Consolidated Fund.

PART II
POWER TO ISSUE BONDS

J. (1) "ihe rnanciai Secretary may, by issue of bonds through the Financial

Post Ofiice or Treasury, borrow such sums of money as may be bords.
approved by the Minister for the purpose of their being applied in
meeting obligations of Government, in accordance with this Act.
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