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COl NCIL OF MINISTERS RECl I ATION No. 461/2020

COMMERCIAL REGISTRATION AND

LICENSING (AMENDMENT) REGl LATION
t

WHEREAS, it has been found necessary to

Amend, the commercial Registration and licensing

service Regulation No 392/2016;

NOWTH ERE FORE, the Council of Ministers

has hereby issued this Regulation pursuant to
Article 52(1) of the Commercial Registration and

Licensing Proclamation No. 980/2016.
i-Short Title

This Regulation may be cited as the "Council of
Ministers Commercial Registration and Licensing

(Amendment) Regulation No. 461 /2020."

2
.
 Amendment

Commercial Registration and Licensing
Regulation No.392/2016 is hereby amended as
follows:

1/ Sub Article (4) of Article 7 of the Regulation
is deleted and replaced by the following new
Sub Article (4):
"4/ Where a request is made for an

amendment of a company name of a
business organization, authenticated
minutes the relevant organ shall
notify the amendment via information

communication technology channels.
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2/ The expression which provides "statement ol
principal business address of applicant and
branch office, if any in any of the provisions

in the Regulation is deleted and replaced by
"the business address stated and signed by

the applicant in the form prepared by the
relevant body for this purpose."

3/ Paragraph (0 Sub Article (I) of Article 9 of

the Regulation is deleted and replaced by the

following new paragraph (f):

"f/ Where the applicant is a foreign national,
in addition to those provided in this
Article, he shall produce an investment
license and the business address stated

and signed in the form prepared for the
purpose by the relevant body shall be
taken as his business address."

4/ Sub Article (2) of Article 9 of the Regulation
is deleted and replaced by the following
new Sub Article (2):

"2/ Where a commercial registration of a sole
business is made via an agent through a

power of attorney, a power of attorney
authenticated by a legally authorized
body shall be produced."

5/ Paragraph (e) Sub Article (1) of Article 13 of
the Regulation is deleted and replaced by the

following new paragraph (e):

"e/ a bank statement certifying deposit of a
minimum of USD 100,000(One hundred

thousand) earmarked for salary and
administrative expenses is deposited in
the name of the principal or in the name
of his representative;"

6/ Sub Articles (4) of Article  18 of the

Regulation is deleted and replaced  by the
following new Sub Articles (4):
"4/ The business address stated and signed by

the business organization in the form
shall be taken as his business address ,

Where the amendment is to be made to

the memorandum or Articles of

association, an original copy of the
minutes of shareholders decision to

amend same, authenticated by a legally
i


