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An Act to provide for the extension of authorisation requirements to persons carrying on
hire-purchase or consumer-hire business or providing credit indirectly and persons
carrying on business relating to hire-purchase or consumer-hire agreements or the
indirect provision of credit; to provide for the collection and publication of information
on credit agreements, hire-purchase agreements and consumer-hire agreements; for
those and other purposes to amend the Central Bank Act 1997; to provide for a limit on
the interest rate that consumers may be charged under credit agreements and hire-
purchase agreements; to provide for a requirement to include the annual percentage rate
in a hire-purchase agreement; for those and other purposes to amend the Consumer
Credit Act 1995 and to provide for related matters. [11th April, 2022]

Be it enacted by the Oireachtas as follows:

Definitions
1. In this Act—

“Act of 1995” means the Consumer Credit Act 1995;
“Act of 1997” means the Central Bank Act 1997.

Amendment of section 28 of Act of 1997
2. Section 28 of the Act of 1997 is amended—

(a) in subsection (1)—
(i) by the insertion of the following definitions:
“ “Act of 1995’ means the Consumer Credit Act 1995;

‘consumer-hire agreement’ means an agreement of more than three
months duration for the bailment of goods to a hirer under which the
property in the goods remains with the owner;

‘financial accommodation’ has the same meaning as it has in the Act of
1995;



