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Law

THE AGRICULTURAL CREDIT BOARD ACT 70 of 1960.

Act
2 of§9s70,
[19th January, 1961.] 11 0f 1983,

3 of 2004,
38 0f 2013
Sch.

Preliminary

1. This Act may be cited as the Agricultural Credit Board Shorttitle.
Act.

2. In this Act, unless the context otherwise requires— Interpreta-
tion,

“agricultural loan society” means a body registered under
section 12;

“agriculture” includes any activities relating to
horticulture, afforestation, apiculture, fish-culture,
fishing, the development and maintenance of pastures,
the cultivation of crops and the keeping or breeding
of livestock or poultry, and “agricultural” shall be
construed accordingly; '

“approved organization” means any organization, other
than an agricultural loan society, carrying on,
encouraging or promoting agricultural activities and
certified by the Minister to be an approved
organization for the purposes of this Act;

“the Bank” means the Agricultural Credit Bank of Jamaica _;1;1983
Limited, a company registered under the Companies ™ =
Act;

“the Board” means the Agricultural Credit Board
established by this Act;
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“borrower” means any person to whom any loan is made
by an agricultural loan society;

“lender” means, in relation to any loan made under this
Act by any agricultural loan society, the society by
which such loan is made;

“rehabilitation loan” means a loan made under this Act
during a rehabilitation period for the rehabilitation of
agriculture;

“rehabilitation period” means a period beginning on such
day as may be specified by order under section 35,
being any day on or after which the agricultural
activities of this Island have suffered damage from
flood, hurricane or any other natural disaster, and
ending on such other day as may be specified in like
manner.

Establishment and Functions of the Board

3.—(1) There shall be established for the purposes of this
Act a body to be called the Agricultural Credit Board.

(2) The provisions of the Schedule shall have effect
as to the constitution of the Board and otherwise in relation
thereto.

4—(1) It shall be the duty of the Board to assist in the
development and maintenance of the agricultural activities
of this Island and in promoting the welfare of persons
engaged in those activities by fostering, supervising and,
subject to the provisions of this Act, regulating agricultural
loan societies.

(2) For the purpose of the discharge of its duty under
subsection (1), the Board may—
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(a)

(h)

(3)

virtue of
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enquire into the  administration, accounts and
proceedings of any agricultural loan society; and

subject to the provisions of this Act, take over the
management and control of such society.

In addition to any powers possessed by the Board by
this or any other enactment, the Board shall have

power, subject to the provisions of this Act, to do anything and
to enter into any transaction which in the opinion of the Board,
1s necessary to ensure the proper discharge of its functions.

S. [Repealed by Act 3 of 2004.]

6. The

Board may, with the approval of the Minister,

make regulations----

(@)

(b)

(c)

(d)

providing for the control, governance and adminis-
tration of agricultural loan societies;

prescribing forms for the purposes of this Act;

relating to the development of adequate information,
control, evaluation and reporting systems within
agricultural loan societies to facilitate the process of
accountability and effective management;

relating to the development of specific and
measurable objectives and performance targets in
respect of agricultural loan societies, including
establishing criteria as regards the minimum
standards of solvency to be maintained by those
societies;
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