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A d  THE ANDEAN DEVELOPMENT CORPORATION 
AGREEMENT ACT 

12 otlm. 

[26rh March, 1999.1 

1. This Act may be cited as the Andean Development shorttth. 
Corporation Agreement Act. 

IDtUprda- 
tion. 2. In this Act- 

“the Corporation” means the Andean Development 
Corporation established by the Corporation Agree- 
ment; 

“the Corporation Agreement” means the Agreement 
done at Bogota, Republic of Colombia on the 7th 
day of February, 1968 for the establishment and 
operation of an international body to be called the 
Andean Development Corporation, the text of 
which is set out in Part I of the Schedule; 

“the Operating Conditions Agreement” means the 
Agreement Relating to Operating Conditions of 
the Corporation, the text of which is set out in 

“the Subscription Agreement” means the Agreement 
for the Subscription of Common Capital Stock of 
the Corporation, the text of which is set out in 
Part III of the Schedule. 

S C b d d C .  
Pan L 

Part I1 of the Schedule; P8n 11. 

Wltm 

3.41)  The Minister responsible for finance is authorized ~ ~ a ~ m  
to pay for the account of Jamaica the amounts payable 
from time to  time to the Corporation under the Subscription 
Agreement and the Operating Conditions Agreement : 

Provided that the Bank of Jamaica may from time to  
time, subject to the terms of any agreement made by that 
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2 ANDEAN DEYELQPMENT CORPORATION AGREEMENT 

Bank with the Gokernment, pay from its own funds such 
of the amounts aforesaid as may be specified in the agree- 
ment. 

(2) The Minister responsible for finance may borrow 
from any person, any sum or sums required for payments 
under this section and, for the purpose of such borrowing, 
he may create and issue any securities bearing such rate of 
interest and subject to such conditions as to repayment, 
redemption or otherwise as he thinks fit. 

(3) The principal and interest of any securities issued 
under subsection (2 )  and the expenses incurred in connec- 
tion with their issue shall be charged on the Consolidated 
Fund. 

(4) Subject to the terns of any agreement to the con- 
trary made by the Bank of Jamaica with the Government 
pursuant to the proviso to subsection (l), any moneys re- 
ceived by the Government from the Corporation or raked 
by securities under subsection (2) shall be paid into the 
Consolidated Fund Account and shall form part of the Con- 
solidated Fund and be available in any manner in which 
that Fund is available. 

(5) The Bank of Jamaica shall act as a depositary for 
the holdings of currency of Jamaica and other assets of the 
Corporation. 

status. 4.-(1) The provisions of- immunitia 
and privi- 
Iegca of me cor- 
p01atiOe 

(a) Articles 4 Il., 47, 49, 50, 52, 53 a and b and 54 
of the Corporation Agreement; and 

(b) paragraphs 2.2, 7, 8, 11.2, 12, 13, 14, 15, 16 and 
18 of the Operating Conditions Agreement, 

shall have the force of law in Jamaica. 

Sutmiption 5. The Government shall, pursuant to the Subscription 
"c- a-. Agreement, subscribe to the Series ''P shares of Common 

Capital Stock of the Corporation. 

m seriu 
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ANDEAN DEVELOPMENT CORPORATION AGREEMENT 3 

6. The Corporation shall be exempt from the provisions :;=;- 
of the Banking Act, the Companies Act, the Financial In- t i 0 r i . e  
stitutions Act and the Moneylending Act. Of c e d n  

Baactmenta 

SCHEDULE (&don 2) 

PART I 
AGREEMENT ESTABLISHING THE A” D E W =  

OOFU’ORATION 
The Goverryne21 ts d the Repblia d Bolivia, Colombia. Chile. 
Ecuador. Peni and Venezuela, encouraged by the mutual desire of pro- 
curing, in the shortest possible time, the eamomic integration of their 
countries in order to accelerate the economic and social d e v e l w m t  
o€ their people, in accordance with the principles set out in the Treaty 
of Montevideo, in the Charter of Punta del Este, in the Dedaration 
signed in Bogota by the Presidents of Colombia. Chik and Venezuela 
and by the Presidents of Bolivia, Ecuador and Perk represented by 
their Personal Delegates, and in the Declaration of the Presidents of 
America at h t a  del Este. 
Manifesting the necessity that eaoh of the signatory countries of me 
Declaration of Bogota set as an objeft t h ~  creation of more adequate 
economic conditions for their participtlon in the Latin American 
Common Market; 
blaring that to ateain the ends indiadted they must ovaoome the 
difficulties that arise due to the different stages of development. from 
their different economic conditions in general and particularly of the 
markets in order to achieve a harmonious and balanced growth of the 
Subregion; 
b r i n g  in m i d  that &e Dechmtim of Bogota areated &e haxed 
Commission and other entities as organs for promotion, consultation 
and coordim~on of the policies which are to he adopted in the diversc 
subregional countries and adviscd on the creation of an organization 
to materialize and wncretize the actions agreed to, espsially those 
related to the study and execution of multinational projects and which 
serve as the dynamic element in the opcratioa and completion of a 
subregional integration agreement: 
Estirmating $hat for the Ixmr mlizatEon of chc diverse acth6tka tlrat 
the aforement5oned orpanization must carry out in the Subregion to 
fulfil1 its objectives, it is advisable that eacb of the mntries proceed 
to promulgate the pertinent legal, regulatory and adminidrative. pro- 
visions; 
Considering thnt the padioipation by public and prim KZWSIW af 
the countries within and outside of the Subregion, as well as the par- 
bidtpatim of inteanational f i d n g  organizations has a & @ h m t  im. 
wrtance because of technical. scientific and financial assistance they 
may p v i d e :  
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Expressing that joint action by the subregional m t r i e a  is impcnant 
to achieve a balanced and harmonious economic develoment. toenher 
with the rest of the Latin American nations which, ;hen &&ated. 
will form the Common Market; 
Have resolved to create a devebpmmt corporation and, to that &ect. 
enter into the Agreement which constitustes it; designating for thir 
purpose their Plenipotentiaries who, after having exhibited their full 
powers and these found to be in good and due form, have agreed to 
organize the Andean Developnent Curpation which shall be gov- 
erned by the following provisions : 

CnAPTER I ~ 

NAME, LEGAL flATUS, HEAWUARTERS, OBJECT 
AND FUNCTIONS 

Article 1. NameandLegalChcmdex 
By means of the present Agmmeni the E& Oontlracting M e s  
orgwize the Andean Development Corporation. 
The Cmpation is a legal entity of public i n t m m t i d  law and 
is subject to the pvisions contained in the present instrument. 
Article 2. Headquarters 
The CoIIpowtion has its headquarters in tbe city of Cmaam, Republic 
of Venezuela. 
The Corpwation may establish such agencies, offices or representa- 
tion as deemed necessary for the urrying out of its functions. in each 
of the pticipting countnies and therecnrt. 
Article 3. Object 
The object of the Corporation is to foaer the s u b g b d  htcgra- 
tion process. To this effect. within a sense of rational spccializaton 
and an even distribution of investments within the area. taking into 
consideration the necessity for effective action in favour of the rclativdy 
less developed countries and with adequate coordinaGon with the 
organization in charge of the m h e g i o d  integ&tion, it sbaill foster the 
better use of the opportunities and resources which the area of action 
offers, through the crFtion of productjon and seMce enterprises and 
the expansion, modemizahon or conversion of the existing ones. 
Article 4. Functions 
To carry out the object indicated in the preceeding article. the Cor- 
poration has the hllowing trmctions : 
a. 

b. 

.. 
To effect studies d&md for identifying investment 
and to dired and psepare the ccmeqon- plojectn:  
To divulge among the Conntries of the area tk d t s  d its 
s-ys and studies, with the objective of adequately o r i m t d u g  
the investment of available r e m u r ~ ~  
To provide d i d y  or i n d w y  technical ~- and $e accas. 
sary h c i n g  for the preparation and execution of multlnational 
or complementation d e c t s :  

c. 
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ch. 
d. 

t. 

To obtain intend or e x t d  credits: 
TO h u e  bonds. d a b -  or other obligations whi& m y  bc 
plgoed within or outside the Subregion: 
Topmmote theat tmb~  . n and mWmtion of mmxws: 
In exmking the. functionsded to in this and the pmding 
paragraph, the C o r p o r ~ o n  shall t e  subject to  the legal pronsions 
of the oo~tvies in which said func&iom m exemid, 01 in whose 
m t i d  curmmks the Fespective cmimitmnts are designated: 
To gmmmte aqital ,+d tmhnobgicral contributim under the 
mwt hmuable ccmd&xw 
To @ant loans and pmvi& pledges, e n a e n t 9  and &er 
guarantier3: 
To pnrmone gmnting of $me subscriptions gmranks (under- 
writing) and grant sud~ guaranties in cases where adequate con- 
dicioas am mat: 

of enterprim. their e&m. 
modernimtioa or m-m suah effed it g i g  able bo sub- 
scribe to sham or participations. 
Tbe Cmpution m y  traaser the shans, securities. rights. and 
commitments udkh it aquim, offering them in the. h t  place 
to public or private entikies of the Subregion and. m the event 
of lack of in- m their part, to third parties i n t d  in the 
eumomic arul social devdopent of the same; 
To realize undw the omditions determined s@6c tasks or acls 
related to its puqmm whioh m y  be atrus td  to it by its share- 
holders or ihid p a d :  
To coodinate its a & m  with thce of the orher national and 
imzmationd entities m the developmnt of the & w o n :  
To remnmend the neQssary meohanisms of coordinrdion for the 
edtiea or orgdmeians of the a m  whi& provide the investment 
IBsOILfllBp: 

To acquire. and dipm of, movable and immovable property. 
6le 01 m e r  legal and addn&ra tive actions and, ID g e n d .  
to deo t  all types of operations. acts. conhats and agreunents 
q u i d  for the fulfilnoent of its ends. 

f. 

g. 

h. 

. .  i. To parnote the 

j. 

k. 

1. 

U. 

cmuTEiRn 
CAPUAL, SHARES AND SHAREHOLDERS 

M d e 5 . ’  capital 
1 1. ”he avtharized apital of the OaFpOration is TWO M I U I O N  

FIFTY THOUSAND US. Dollars ~SS2.000,050.000.00) divided 
into Series “A” and Series “B” shares, in addition to Series “C”, 
bhsismanceob *is m-by the Boatd of m€Ctm. 

(1) Adiustea accordiop to Deciron No. 97/90 of f$x Extraordinary Shareholdon 
A d t y  held on June 12, 1990. 
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