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THE BANK OF JAMAICA ACT 

ARRANGEMENT OF SECTlONS 

PART 1. Preliminary 
Short title. 

Interpretation. 

PART 11. Constitution 

Establishment of Bank of Jamaica. 

Place of business. 

General objects of Bank. 

Board of Directors. 

Power to appoint officers, agents and servants. 

PART 111. Capital and Reserve 

Capital of the Bank. 

General Reserve Fund. 

PART IV. Currency, Coinage and Legal Tender 

Currency of the Island. 

Parity of the Jamaica dollar. 

Sole right to issue notes and coins. 

Exemption from stamp duty on notes. 

Denominations and forms of notes and coins. 

Legal tender. 

Demonetization of notes and coins. , 

[Repealed by Act I5 of 1992.1 

Contracts, etc., to be in currency. 

Functions of Bank in relation to currency. 

[Repealed by Act I5 of 1992.1 

2 1 .  Revenue assets in relation to currency issue. 

22. Power of Minister to make regulations. 
I 
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BANK OF JAMICA 

PART IVA. Dealings in Foreign Currency 
Foreign currency transactions. 

Ministerial directions to certain classes of persons. 

Exemption. 

Offences. 

punishmint without prosecution of offences in connection with 
directions. 

Fees. 

PART 1VB. Money Transfers and Remittances 
Money transfer and remittance agency or agent. 

PART V. Banking 
Powers of the Bank. 

Restrictions on business of the Bank. 

Minimum discount and re-discount rates. 

Bank as bankers' banker. - .  

Clearance and settlement systems and facilities. 

Reserve requirements. 

speci;l deposits by commercial bank and financial institution. 
, . 

Power to vary liquid assets requirements. , 

Power of Bank to require info,mation . from . commercial banks and 
specified financial institutions. ' 

[Repealed by Act I S  of 1992.1 
, . 

Local assets ratio. 

Credit controls over specified financial institutions or commercial 
banks. 

[Repealed by Act I S  of 1992.1 

Power of Bank to fix maximum foreign.currency balances. 

PART VA. Supervision and Examination of Banks and 
Specified Financial Institutions. 

Supervisory Department 

Appointment to Supervisory D e p h e n t .  

Disclosure of interest in the Bank. 

, -. 
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Secrecy of authorized officer. 

Indemnity. 

Regulations. 

PART V I. Relations with the Government 

Power of Bank to act as banker to the Government, public 
corporations and local authorities. 

Advances to the Government. 

Limitation on power of Bank to purchase securities issued or 
guaranteed by the Government. 

Management of the public debt. 

Power of Bank to act as Registrar for loans to local authorities. 

Power of Bank to act as agent for theGovernment. 

Power of Minister to give general directions. 

PART VIA. Depository of securities 

Depository of securities and other instruments. 

PART VII. Accounts and Reports 

Bank's financial year. 

Accounts and audit. 

Reports. 

PART VIII. General 

Power to make by-laws. 

[Deleted by Act 28 of 2003, S. 2.1 

Secrecy. 

Verifying false statement, account or list. 

Transmitting false statement. 

Trial of offences. 

Service of notice. 

PART IX. Transitional Provisions 

Transitional. 
SCHEDULE 
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