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BANK OF JAMAICA

THE BANK OF JAMAICA ACT

ARRANGEMENT OF SECTIONS

PART 1. Preliminary
Short title.

lnierpretation.
PART L. Constitution
Establishment of Bank of Jamaica.
Place of business.
General objects of Bank.
Board of Directors.
Power to appoint officers, agents and servants.
PART . Capital and Reserve
Capital of the Bank.

~ General Reserve Fund.

PART IV. I-C'ufrency, Coinage and Legal Tender
Currency of the Island. ' '

"Parity of the Jamaica dollar.

Sole right to issue notes and coins.
Exemption from stamp duty on notes.
Denominations and forms of notes and coins.
Legal tender.

Demonetizatibn of notes and coins.
[Repealed by Act 15 of 1992.]

Contracts, etc., to be in currency.
Functions of Bank in relation to currency. .
[Repealed by Act 15 of 1992.]

Revenue assets in relation to currency issue.

Power of Minister to make regulations.
’ y
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! PART 1VA. Dealings in Foreign Currency
22A.  Foreign currency transactions. .
.-ZﬁB. Ministerial directions to certain classes of persons.
22C. Exempt'ion. o A ‘
2§D. - Offences.

22E.  Punishment without prosecution of offences in connection with
directions.

ZZF. Fees.

PART 1VB. Money Transfers and Remittances -
22G.  Money transfer and remittance agency or agent.

! PART V. Banking
.23.  Powers of the Bank.

24.  Restrictions on business of the Bank.

25, Minimum discount and re-discount rates.

26.  Bank as bankers’ banker. »

27. Clearance and settlement systems and facilities.
- 28. Reserve requirements. '

28A. Spec:al deposits by commerc1al bank and ﬁnanclal institution.

' 29.  Power to vary liquid assets requlrements

i 30.  Power of Bank to require information from commerclal banks and
specified financial institutions. °

' 31. - [Repealed by Act 15 of1992.]
32. Local assets ratio.

33.  Credit controls over specified financial institutions or commercial
banks.

|33A.  [Repealed by Act 15 of 1992]
| 34.  Power of Bank to fix maximum foreign currency balances.

PART VA. Supervision and Examination of Banks and
Specified Financial Institutions.

: 34A.  Supervisory Department
. 34B.  Appointment to Supervisory Department.

5 34C. Disclosure of interest in the Bank.
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34Dp. Secrecy of authorized officer.
34e. Indemnity.
34F. Regulations.

PART VL. Relations with the Government

35. Power of Bank to act as banker to the Government, public
corporations and local authorities.

36. Advances to the Government.

37.  Limitation on power of Bank to purchase securities issued or
guaranteed by the Government.

38. Management of the public debt.
39. Power of Bank to act as Registrar for loans to local authorities.
40. Power of Bank to act as agent for the Government.

41, Power of Minister to give general directions.

PART VIA. Depository of securities
41A. Depository of securities and other instruments.

PART VIL. Accounts and Reports
.42. Bank’s financial year.
43. Accounts and audit.
44, Reports.

PART VIII.. General
45. Powerto maké by-laws.
46. [Deleted by Act 28 0f 2003, S. 2.]
47. Secrecy.
48. Verifying false statement, account or list.
49. Transmitting false statement.
50. Trial of offences.

S51. Service of notice.
PART 1X. Transitional Provisions

52. Transitional.
SCHEDULE
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Law 11 of 1992
THE BANK OF JAMAICA ACT 32 of 1960. Sch.,
Acts 15 of 1992,
37 of 1964, 2 of 1995,
31 of 1966, 10 of 2001,
7 of 1969 17 of 2002,
Sch., 28 of 2003
[1st October, 1960.] 12 0;1971. g. 2,
22 of 1971, 1 of 2004,
18 of 1973, 7 of 2005,
44 0f 1975, 15 of 2009,
33 of 1976, 2012010
10 of 1977, S.13,
17 of 1978, 3202010
21 of 1978, S. 30,
_— 15 of 1984, 11 0f 2012
PART 1. Preliminary 4 0f 1988, 3rd, Sch.
8 of 1989, 26 0f 2013
32 0f 1991, 2nd Sch.
1. This Act may be cited as the Bank of Jamaica Act. Short title.
2. In this Act unless the context otherwise requires— Interpreta-

tion.
“approved foreign currency” means any foreign currency 18/1973
declared by order of the Minister after consultation %
with the Bank to be an approved foreign currency;

“approved money transfer and remittance agency or agent” 12004
means a company which is approved by the Minister to =~
carry on the business of transferring or transmitting
money or any representation of monetary value, by any
means from or to Jamaica;

“authorized dealer” means, in relation to any foreign !1/1992
3 A s Sch.

currency, a person for the time being authorized by an
order of the Minister to act for the purposes of this
Act as an authorized dealer in relation to that foreign
currency or foreign currency instruments;

“authorized officer” means the Supervisor, Deputy Super- éng(?
visor or any other person authorized to perform func- ~
tions on behalf of the Supervisor or the Deputy Super-

visor under this Act;

“Bank” means the Bank of Jamaica established under this
Act;

“Board” means.the Board of Directors of the Bank appoin-
ted under section 6;
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“commercial bank” means a company duly licensed in
accordance with the provisions of the Banking Act, to
carry on banking business;

“Commonwealth” means the Commonwealth as defined in
section 2 of the Jamaican Nationality Act;

“Deputy Governor” means a Deputy Governor of the Bank
appointed pursuant to section 6;

“Deputy Supervisor” means the Deputy Supervisor of
Banks and Financial Institutions appointed under sec-
tion 34B;

“financial year” means the financial year of the Bank;

“foreign currency” means any currency other than Jamaican
currency; and any reference to foreign currency except
so far as the context otherwise requires, includes a
reference to any right to receive foreign currency in
respect of any credit or balance at a bank;

“foreign currency instrument” means an instrument de-
nominated in or giving a right to foreign currency;

“foreign securities” includes shares, stock, bonds, notes
(other than promissory notes) debentures or debenture
stock on which capital monies and dividends are
payable in foreign currency;

“functions” includes duties and powers and all activities
necessary to give effect to the objects specified in
section 5;

“Governor” means the Governor of the Bank appointed
pursuant to section 6;

“notes” and “coins” mean respectively notes and coins of
the currency of the Island;

“overseas regulatory authority” means an authority which
exercises functions similar to that of the Bank or the
Financial Services Commission, in a country outside
Jamaica;
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