
DEPOSIT INSURANCE 

THE DEPOSIT INSURANCE ACT 

ARRANGEMENT OF SECTIONS 

PART I. Preliminary 

1. Short title. 

2. Interpretation. 

PART 11. The Jamaica Deposit Insurance Corporation 

Establishment of the Corporation. 

Principal objects of Corporation. 

Functions of Corporation. 

Report by Corporation. 

Relationship with the Bank of Jamaica. 

lnsurance Act not applicable to Corporation. 

PART Ill. Financial 

Capital of Corporation. ' 

Accounts and Audit. 

Annual report. 

PART IV. Deposit Insurance 

Application by financial institutions for deposit insurance. 

Insurance of Deposits. 

Insurance of policy and certificate. 

Cancellation of policy. 

Appeal against cancellation. 

PART V. The Deposit Insurance Fund 

Deposit Insurance Fund. 
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DEPOSIT INSURANCE 

PART VI. Payments out of Fund 
r .  

1'8. Payments out of Fund. ' . 

18A. Payment out of Fund in relation to foreign currency account 
deposits. - 

18B. Cessation of accrual of interest on deposit accounts. 

18C. Beneficial interest in trust and nominee accounts. 

18D. Depbsits of depositor with policyholders that " subsequently 
amalgamate. . , .  , . . , 

19. Persons entitled to payment. 

19A. Payment by transferred deposit. 

20. No payment to depositor who profited from' insolvency of 
institution. . .  . . .  . 

PART V11. General , . , 

2 1. Exemption from tax, stamp duty, etc. , , 

22. Canying on business, without insurance. 

23. Offences by corporate officers. 

24. Obligation for secrecy. 

24A. Minister may amend monetary penalties. 

25. Regulations. . 

26. Applications by existing institutions. 

SCHEDULE 
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