






CREDIT REPORTING 3 

I TRE CREDIT REPORTING ACT 

REGULATION 
(under section 19) 

I (Made by the Minister on the 23rd day ofNovember, 2010) L.N. 4Cl2010 

1. These Regulations may be cited as the Credit Reporting Regulations, cltatlon 

2010. 
I 

2 . 4 1 )  An application for a licence under section 4(1) of the Act shall be Licence 

accordance with the form set out in the Schedule. appl~cat~on 
form. fees and 
supporting 
documents 
Schedule 

(2) For the purposes of section 4( 1) of the Act- 

I (a) the prescribed application fee is twenty-five thousand dollars; 

(b) the prescribed particulars are the particulars specified in the form set 
out in the Schedule, together with- 

I (i) the Articles of Incorporation, or Memorandum of Asso- 
ciation and Articles of  goc cia ti on, as the case may be, 
and Certificate of Incorporation of the applicant com- 
pany; and 

(ii) the applicant company's audited financial statements for 
the three financial years immediately preceding the 
application or, in the case of a company in operation for 
less than three years, the company's audited opening 
balance sheet and audited financial statements for each 
financial year of its operations. 

(3) With the approval of the Minister, the supervising authority may, 
by order published in the Gazette amend the form set out in the Schedule. 

- Y  3. For the purpose of sections 4(5) and 5(2) of the Act, the prescribed L~cencefee 

licence fee is one hundred thousand dollars. 

4 . 4 1 )  For the purpose of section 4(3)(c) of the Act, a licence shall not capital 
requirements 

be granted unless capital has been subscribed to an amount not less than the 
Jamaican dollar equivalent of one hundred thousand United States dollars (at 
the prevailing rate of exchange on the date of the application, as determined 
by the supervising authority). 
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(2) With the approval of the Minister, the supervising authority may, 
by'order published in the Gazette, vary the amount specified in paragraph (1). 

(3) An order under paragraph (2) may specify different amounts 
which shall apply to specified Classes of applicants based upon an assess- 
ment of risk. 

Insurnme 5. It shall be a term and condition of every licence that the licensee 
requirements. maintain sufficient liability insurance coverage to cover potential claims by 

consumers, and to address any other pertinent risks to its operations. 

FormofAuditor's 6. For the purposes of section 7(l)(a)(iii) of the Act, the auditor's report 
rrpon. on the credit bureau's operations shall include the auditor's assessment of, and 

recommendations on- 

(a) the efficacy and reliability of the credit bureau's systems, procedures 
and policies relating to collecting, compiling, securing, analyzing, 
disseminating and otherwise dealing with credit information; 

(6)  the efficacy and reliability of the credit bureau's policies for the 
identification, assessment and management of risk and the 
procedures employed by the credit bureau in connection therewith; 

(c) the credit bureau's level of compliance with the laws governing credit 
' 

bureaus, and the supervisory directionsand guidance issued by the 
supervising authority; 

( 4  the efficacy and -reliability of the credit bureau's internal audit and 
control functions; 

(e) the security and reliability of personal information stored, and of 
credit information stored or disclosed, by the credit bureau; and 

u> any other matters which, in the view of the auditors may sub- 
stantially affect the operations or viability of the credit bureau. 

Witnesses. 7.-(1) For the purposes of section 27(2)(d) of the Act, witnesses 
expenses. attending at the request or summons of the investigator shall be entitled to be 

paid their expenses at a rate of one thousand dollars per day. 

(2) The Minister may by order published in the Gazette increase any 
amount payable as witneises' expenses under paragraph (1). 
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