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INVESTMENT PROMOTION ACT
[Date of assent: 31st December, 2004.]

[Date of commencement: 3rd October, 2005.]

An Act of Parliament to promote and facilitate investment by assisting
investors in obtaining the licences necessary to invest and by providing
other assistance and incentives and for related purposes

[Act No. 6 of 2004, Legal Notice 123 of 2005, Act No. 6 of 2005, Act No. 19 of 2014.]

PART | — PRELIMINARY
1. Short title
This Act may be cited as the Investment Promotion Act, 2004.
2. Definitions
In this Act, unless the context otherwise requires—

"Authority" means the Kenya Investment Authority continued under section
14;
"foreign investor" means—
(@) anatural person who is not a citizen of Kenya;

(b)  apartnership in which the controlling interest is owned by a person
or persons who are not citizens of Kenya; or

(c) a company or other body corporate incorporated under the laws
of a country other than Kenya.

"investment” means the contribution of local or foreign capital by an
investor, including the creation or acquisition of business assets by or for a
business enterprise and includes the expansion, restructuring, improvement or
rehabilitation of a business enterprise;

"Iinvestment certificate” means an investment certificate issued under this
Act;

"licence" includes a registration, permit, approval or authorization required
by law regardless of how it is described;
"local investor" means—
(a) anatural person who is a citizen of Kenya;

(b)  apartnership in which the partnership controlling interest in owned
by a person who is a citizen of Kenya;

(c) a company incorporated under the laws of Kenya, in which the
majority of shares are held by a person who is a citizen of Kenya; or
(d) atrust or trust corporation established under the Laws of Kenya,

in which the majority of trustees and beneficiaries are citizens of
Kenya.

"Minister" means the Minister responsible for matters relating to
Investment.




