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[ REPUBLIC ACT NO. 1123, June 16, 1954 ]

AN ACT TO FURTHER AMEND PARAGRAPH THREE, SUBSECTION
(A)OF SECTION ELEVEN OF COMMONWEALTH ACT NUMBERED
ONE HUNDRED EIGHTY-SIX AS AMENDED, AND THE SECOND

PARAGRAPH OF SECTION TWENTY-SIX OF REPUBLIC ACT
NUMBERED SIX HUNDRED AND SIXTY, AS AMENDED.

Be it enacted by the Senate and House of Representatives of the Philippines in
Congress assembled:




SECTION 1.   Paragraph three, subsection (a) of section eleven of the
Commonwealth Act numbered One Hundred eighty-six, as amended by the Republic
Act Numbered Six hundred sixty, and further amended by Republic Act Numbered
Seven hundred twenty-eight, is hereby further amended to read as follows:



"(3) For those who are at least sixty-five years of age, lump-sum
payment of present value of annuity for first five years and annuity
thereafter to be paid monthly; and for those who are at least sixty years
of age and have rendered thirty-three years of service or more, the
present value of the annuity for the first five years to be paid in five
equal annual installments, each payable at the beginning of each year,
and the annuity thereafter to be paid monthly; Provided, That said lump
sum payment or annual installments of annuity may be made to retired
employee only if the premiums paid by and for him are sufficient to cover
said payment or payments: Provided, furher, That it shall be compulsory
for an employer to pay on the date of retirement, in preference to all
other obligations, except salaries and wages of its employees, its share of
at least the premiums required to permit an employee to enjoy this
option."

SEC. 2.  The second paragraph of section twenty-six of Republic Act Numbered Six
hundred sixty, as amended by Republic Act Numbered Seven hundred twenty-eight,
is hereby further amended to read as follows:



"Notwithstanding any provisions of this Act to the contrary, any member
who was separated from the service as a consequence of the
reorganization provided for in Republic Act Numbered Four hundred and
twenty-two or as   a consequence of the elimination of his position and
salary in Republic Act Numbered Five hundred sixty-three, known as the
General Appropriation Law for the fiscal year nineteen hundred and fifty-
one, or by operation of any future Reorganization Act , may be retired
under the provisions of this Act if qualified: Provided , That the period
during which such as an officer or employee had been out of the service
as a result of said reorganization, from the date of his re-instatement or
reappointment on or before December thirty-one, nineteen hundred and
fifty-one, shall be considered as leave of   absence: Provided, further,


