
83 OG No. 26, 3015 (June 29, 1987) 

[ EXECUTIVE ORDER NO. 171, May 08, 1987 ]

AMENDING CERTAIN PROVISIONS OF PRESIDENTIAL DECREE
NO. 334, AS AMENDED AND EXECUTIVE ORDER NO. 131

WHEREAS, there is a need to reorganize the Philippine National Oil Company (PNOC)
to make it responsive to the requirement of the industry;

 

WHEREAS, pending the adoption by Congress of a law standardizing the
compensation of government-owned and controlled corporations with original
charters, there is a need to make the PNOC salaries competitive with the private
sector;

 

NOW, THEREFORE, I, CORAZON C. AQUINO, President of the Republic of the
Philippines, do hereby order:

 

SECTION 1. The Philippine National Oil Company (PNOC) shall have the following
purposes:

 
a) To provide and maintain an adequate and stable supply of oil and
petroleum products for the domestic requirement and for that purpose to
engage in the transportation, storage, importation, exportation, refining,
supply, sale and distribution of crude oil, refined petroleum and
petroleum based products, whether imported or produced by local
refineries;

 

b) To engage in the exploration, exploitation and development of local oil,
petroleum and other energy resources;

 

c) To foster conditions relating to oil or petroleum operations and other
energy resources exploitation conducive to a balanced and sustainable
growth of the economy;

 

d) To undertake, by itself or otherwise, exploration, exploitation, and
development of all energy resources of the country, including surveys
and activities related thereto;

 

e) To undertake all other forms of petroleum or oil operations and other
energy resources exploitation.

 
SECTION 2. All of the powers and functions of PNOC as provided in P.D. 334, as
amended, except the regulatory functions are hereby maintained.

 

SECTION 3. As a transitory measure, PNOC shall, for a period of two (2) years,
continue to use the facilities of the National Coal Authority which have been
integrated with the Natural Resources Development Corporation pursuant to


