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[ CDA MEMORANDUM, December 23, 2010 ]

REVOCATION OF MC NO. 2010-08, 2-2010 ENTITLED
“GUIDELINES ON THE CANCELLATION OF COOPERATIVES

PURSUANT TO ARTICLE 144 OF RA 9520 AND PRESCRIBING THE
PROCEDURES FOR THEIR LIQUIDATION”

Pursuant to BOA Resolution No. 303, s. 2010 dated December 15, 2010 the
aforesaid guidelines has been revoked and in lieu thereof the BOA has approved the
adoption of a policy that “posting in the area and publication on a newspaper of
nationwide circulation of cancelled cooperatives shall be enough in order to satisfy
the procedural requirements in the revocation of registration of cancelled
cooperatives pursuant to Art. 144 of RA 9520




For your information and guidance.



Thank you.



Very truly yours,



ATTY. NIEL A. SANTILLAN



Adopted: 23 December 2010
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