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[ MIA MEMORANDUM CIRCULAR NO. 33, May 29,
1986 ]

REGISTRATION AND ACCREDITATION OF OVERSEAS SHIPPING
COMPANIES FOR PURPOSES OF P.D. 866/1711

Henceforth, the following guidelines shall govern the registration and accreditation
of shipping companies, firms, and entities engaged in overseas shipping for
purposes of availment of P.D. 866/1711, to wit:

I 

Qualification Requirements

1.  Only Philippine shipping companies, firms, and entities authorized to
engage principally in overseas shipping may apply for registration and
accreditation in accordance with the provisions of this
 Circular; the
corporate name of the applicant must be indicative of the
 principal
purpose of the company as engaged in overseas shipping.

2.   The applicant must have an owner’s equity or paid-up capital of
 at
least P2.5M for the charter of a maximum of three (3) vessels and shall
increase the same to P4.0M for the charter of additional vessels in excess
of three, but not to exceed a total of five (5) vessels.

3.  The Chief Executive and the Chief Operating Officers of the Applicant
shall be citizens and permanent residents of the Philippines and at least
two (2) of the principal officers (e.g., President, Vice-President for
Operations, General Manager, Freight/Chartering Managers, or their
equivalents should have at least five (5) years experience in ship
management, shipping operations or chartering; any change of principal
officers shall be approved by MARINA.

II 

Procedure for Accreditation

1.   The applicant shall file with MARINA an application in writing, duly
supported with the following documents:

a.    Receipt of payment of filing fee

b.    Certificate of Registration with SEC

c.    Articles of Incorporation and By-Laws

d.    List of Directors and Principal Officers

e.       Personal Information Sheet or Bio-data of Principal
Officers


