
[ Act No. 1916, May 19, 1909 ]

AN ACT TO AMEND ARTICLES SIX AND ELEVEN OF THE
FRANCHISE CONTAINED IN SECTION TWO OF ACT NUMBERED
EIGHTEEN HUNDRED AND FORTY-TWO, ENTITLED "AN ACT TO

PROVIDE FOR THE GRANTING OF A FRANCHISE TO CONSTRUCT,
MAINTAIN, AND OPERATE TELEPHONE AND TELEGRAPH

SYSTEMS, AND TO CARRY ON OTHER ELECTRICAL
TRANSMISSION BUSINESS IN AND BETWEEN THE PROVINCES

AND MUNICIPALITIES OF THE ISLAND OF PANAY."

By authority of the United States, be it enacted by the Philippine Legislature, that:
 

SECTION 1. Article VI of the franchise contained in section two of Act Numbered
Eighteen hundred and forty-two is hereby amended to read as follows:

 
"Art. VI. As a guarantee that this franchise has been accepted in good
faith and that within eighteen months from the date of the acceptance
hereof the grantees, (his) their successors or assigns, will begin the
business of transmitting messages by telephone and will he fully
equipped and ready to operate according to the terms of this franchise
one  hundred telephones in the municipality of Iloilo, the said grantees
shall deposit at the time of such acceptance with the Insular Treasurer,
live thousand pesos, or negotiable bonds of the United Stales or other
securities, approved by the Commerce and Police, of the face value of
five thousand pesos: Provided, however, That if the deposit is made in
and shall he deposited at interest in some interest-paying bank approved
by the Secretary of Commerce and Police, and accruing and due on such
deposit shall be collected by Treasurer and paid to the grantees, (his)
their successors or assigns, on demand: And provided further, That if the
deposit made with the Insular Treasurer be negotiable bonds of the
United States or other interest-bearing securities approved by the
Secretary of Commerce and Police the interest on such bonds or
securities shall be collected by the Insular Treasurer and paid over to the
grantees, (his) their successors or assigns, on demand.

 

"Should the said grantees,  (his)  their successors or assigns, for any
other cause than the act of God. the public enemy, usurped or military
power, martial law, riot, civil commotion, or inevitable cause, fail, refuse,
or neglect lo begin within eighteen months from from the date of
acceptance of Ibis franchise the business of transmitting messages by
telephone, or fail, refuse, or neglect to be equipped and ready to operate
within eighteen months from the date of  acceptance of Ibis franchise one
hundred telephones the municipality of lloilo according to the terms of
this franchise, then the deposit prescribed by this article to be made with
the Insular Treasurer,  whether  in money, bonds, or other securities, and
become the property of the Insular Government, as liquidated damages
caused to such Government by such failure, refusal, or neglect and
thereafter no interest on said bonds or other securities as deposited shall
be paid to the grantees, (his)  their successors or assigns.  Should the
said  grantees, (his) their successors or assigns, begin the business of


