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THE STATUTES OF THE REPUBLIC OF SINGAPORE

CENTRAL PROVIDENT FUND
ACT 1953

2020 REVISED EDITION

This revised edition incorporates all amendments up to and
including 1 December 2021 and comes into operation on 31 December 2021.

Prepared and Published by

THE LAW REVISION COMMISSION
UNDER THE AUTHORITY OF
THE REVISED EDITION OF THE LAWS ACT 1983
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Central Provident Fund
Act 1953

ARRANGEMENT OF SECTIONS

PART 1
PRELIMINARY
Short title
Interpretation
Establishment and constitution of Central Provident Fund Board

Membership of Board

Appointment of officers and employees
Appointment of inspectors

Budget

Issue of shares, etc.

Symbol or representation of Board
Directions by Minister

PART 2
CONTRIBUTIONS TO FUND

Establishment of Central Provident Fund

Rates of contributions

Agreement by statutory body to pay excess contributions
deemed void

Payment of interest on contributions in arrears
Contributions by self-employed person

Estimated contributions by collectors

Waiver of contributions

Disclosure and provision of information to facilitate
administration of contributions under section 9A or 9B
Expenses, etc.

Financial provisions

Contributions to be paid into Fund
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Central Provident Fund
Act 1953

Crediting of contributions and interest into subsidiary accounts,
etc.

Power to impose conditions relating to contributions by
self-employed persons

Voluntary contributions to Fund

Other contributions to Fund

Limits on aggregated contributions

Crediting of cash grant or specified payment to Fund

Loan by Government to member

PART 3
WITHDRAWAL OF CONTRIBUTIONS

Authorisation and conditions for withdrawal from Fund
Restrictions on withdrawals to ensure repayment of approved
loan

Setting aside additional sum

Restrictions on withdrawal from medisave account
Withdrawal from medisave account of deceased member
Withdrawal from medisave account for long-term care
Application under section 16B by approved person
Withdrawal from special account for loan, etc.

Transfer or payment of moneys to retirement account or special
account, and voluntary maintenance of sum in retirement
account

Transfer of member’s moneys in ordinary account or special
account to retirement account

Transfer of member’s money in ordinary account to special
account

Transfer of member’s moneys in ordinary account or special
account to medisave account

Transfer of member’s moneys in ordinary account or special
account to medisave account of related person

Provisions relating to moneys transferred or paid to relevant
individual’s, parent’s, grandparent’s, spouse’s or sibling’s
retirement account on death or withdrawal under
section 15(2)(b) or (¢)

Provisions relating to moneys transferred or paid to relevant
individual’s, spouse’s or sibling’s special account on death or
withdrawal under section 15(2)(b) or (c¢)

Exceptions to sections 19(1) and (2) and 19A(1) and (2)
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Central Provident Fund
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Exceptions to sections 19(5) and (6) and 19A(5) and (6)
Refund of moneys transferred before commencement date or
paid before 1 November 2008 under section 18

Withdrawals

Charge on immovable property to secure repayment of
withdrawals from Fund

Registration of charge on immovable property to secure
repayment of withdrawals from Fund before 1 June 1981
Charge on HDB flats to secure repayment of withdrawals from
Fund

Withdrawals for payment of tuition fees at approved educational
institution

Regulations for purposes of section 22

Protection of benefits

Exceptions to section 24(2) relating to certain provisions in or
under other written law

Moneys payable on death of member

Distribution and disposal of certain shares on death of member
who dies on or after 1 January 1996 and has executed
memorandum under section 25(1)

Distribution and disposal of certain shares on death of member
who died before 1 January 1996 or has not executed
memorandum under section 25(1)

Disposal of certain shares and dividends, etc., when member’s
accounts in Fund deemed to be dormant

Payment of dividends, etc., in respect of certain shares before
Board is notified of death of member

Payment of dividends, etc., in respect of certain shares after
Board is notified of death of member

Withdrawals by undischarged bankrupts

PART 3A

DIVISION OF FUND-RELATED ASSETS
IN MATRIMONIAL PROCEEDINGS

Interpretation of this Part

Order of court for transfer or payment of money standing to
credit of member

Order of court for transfer or sale of immovable property in

relation to which charge has been created under section 15(9) or
(9A)
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Order of court for transfer or sale of immovable property in
relation to which undertaking has been given under
section 15(10) or (10A)

Order of court for transfer or sale of immovable property in
relation to which charge has been created under section 15(11D)
or (11E)

Order of court for transfer or sale of immovable property in
relation to which charge has been created under
section 15(11EB)

Order of court for transfer or sale of immovable property in
relation to which charge under section 21(1) or 21A(1) exists
Order of court for transfer or sale of HDB flat in relation to
which charge has been constituted under section 21B(1)

Order of court for transfer of investments

Order of court for sale of investments

Miscellaneous matters

PART 3B
LIFELONG INCOME SCHEME

Interpretation of this Part

Establishment of Lifelong Income Scheme

Premium

Minister may delegate functions and powers under

sections 27K(6) and 27L(1) and (1A)

Establishment of Lifelong Income Fund

Non-application of Insurance Act 1966

Order of court for payment of moneys received by relevant
member under Scheme

Regulations for purposes of this Part and section 6(4B)(a)(ii)

PART 4
HOME PROTECTION INSURANCE SCHEME

Interpretation of this Part

Establishment of Home Protection Insurance Scheme
Double insurance cover under Scheme prohibited
Medical condition of member of Scheme

Premium

Establishment of Home Protection Fund

[Repealed]
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