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BANKING ACT
(CHAPTER 19)

BANKING (CORPORATE GOVERNANCE) REGULATIONS 2005

In exercise of the powers conferred by section 78 of the Banking Act, the Monetary
Authority of Singapore hereby makes the following Regulations:

PARTI

PRELIMINARY

Citation and commencement

1. These Regulations may be cited as the Banking (Corporate Governance)
Regulations 2005 and shall come into operation on 8th September 2005.

Definitions
2.—(1) In these Regulations, unless the context otherwise requires —
“affiliate” —

(a) 1in relation to a substantial shareholder of a bank in Singapore, means
any company which is an associate of the substantial shareholder,
other than —

(1) the bank, if it is a bank incorporated in Singapore, and any

entity in which the bank holds a major stake;
[S 512/2019 wef 01/08/2019]

(i) where the bank is the subsidiary of another bank
incorporated in Singapore (referred to in this paragraph as
the parent bank), the parent bank and any entity in which the

parent bank holds a major stake; or
[S 512/2019 wef 01/08/2019]

(i11)) where the bank is the subsidiary of a financial holding
company, the financial holding company and any company
in which the financial holding company holds a major stake;
and

(b) in relation to a substantial shareholder of a financial holding
company, means any company which is an associate of the substantial

shareholder, other than —
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“associate”,

(a)

(b)

(©)

(d)

(e)

(1) the financial holding company and any company in which
the financial holding company holds a major stake; or

(i)  where the financial holding company is the subsidiary of
another financial holding company, the second-mentioned
financial holding company and any company in which the
second-mentioned holding company holds a major stake;

in relation to a substantial shareholder, means —

any corporation in which the substantial shareholder controls the
composition of the board of directors;

any corporation in which the substantial shareholder controls more
than half of the voting power;

any corporation in which the substantial shareholder holds more than
half of the issued share capital;

any corporation which is a subsidiary of any other corporation which
1s an associate by virtue of paragraph (a), (b) or (¢);

any corporation in which the substantial shareholder or any other
corporation which is an associate by virtue of paragraph (a), (b), (¢)
or (d) has, or the substantial shareholder and such other corporation
together have, an interest in shares entitling the beneficial owners
thereof the right to cast, whether by proxy or in person, not less than
20% but not more than 50% of the total votes able to be cast at a
general meeting of the first-mentioned corporation; or

any corporation (not being a corporation which is an associate by
virtue of paragraph (a), (), (¢), (d) or (e)) the policies of which the
substantial shareholder or any other corporation which is an associate
by virtue of paragraph (a), (b), (¢), (d) or (e) is, or the substantial
shareholder together with such other corporation are, able to control
or influence materially;

“Audit Committee” means an Audit Committee referred to in regulation 17 or 34,
as the case may be;

“board committee” —

()

Singapore Statutes Online

in relation to a bank incorporated in Singapore, means any of the
committees specified in regulation 11(1) and the Executive
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