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Income Tax (Amendment No. 3) Bill

Bill No. 34/2016.

Read the first time on 10 October 2016.

A BILL

i n t i t u l e d

An Act to amend the Income Tax Act (Chapter 134 of the
2014 Revised Edition) and to make related amendments to the
Economic Expansion Incentives (Relief from Income Tax) Act
(Chapter 86 of the 2005 Revised Edition), the Goods and Services
Tax Act (Chapter 117A of the 2005 Revised Edition) and the Stamp
Duties Act (Chapter 312 of the 2006 Revised Edition).

Be it enacted by the President with the advice and consent of the
Parliament of Singapore, as follows:



Short title and commencement

1.—(1) This Act is the Income Tax (Amendment No. 3) Act 2016.

(2) Section 12 is deemed to have come into operation on
28 November 2013.

5 (3) Section 50(a) is deemed to have come into operation on
1 January 2014.

(4) Section 5(b) is deemed to have come into operation on
27 November 2014.

(5) Sections 2, 6(a), (c), (e), (f) and (g), 7(a), (b), (e), (f), (h), (i) and
10 (j), 9, 15, 19, 20, 22, 33, 37, 38, 60(b) to (e) and 64(1) and (2) are

deemed to have come into operation on 25 March 2016.

(6) Sections 13, 14, 23, 31 and 63(a) to (f) are deemed to have come
into operation on 1 April 2016.

(7) Section 51 is deemed to have come into operation on 11 April
15 2016.

(8) Section 39 is deemed to have come into operation on 19 April
2016.

(9) Sections 16 and 18(b) are deemed to have come into operation
on 19 May 2016.

20 (10) Sections 17 and 18(a) are deemed to have come into operation
on 1 July 2016.

Amendment of section 2

2. Section 2 of the Income Tax Act (called in this Act the principal
Act) is amended —

25 (a) by inserting, immediately after the definition of “local
forces” in subsection (1), the following definitions:

“ “offshore mineral” means mineral from the
seabed or that is dissolved in sea water;

“offshore renewable energy” means —

30 (a) ocean thermal power;

(b) offshore geothermal power;
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(c) offshore solar power;

(d) offshore wind power;

(e) osmotic power;

(f) tidal power; or

5(g) wave power;”; and

(b) by inserting, immediately after subsection (3), the
following subsection:

“(3A) In this Act, a ship (as defined in section 2(1)
of the Merchant Shipping Act (Cap. 179)) is used for

10offshore renewable energy activity or offshore mineral
activity if it is used for the exploration or exploitation
of offshore renewable energy or offshore mineral, or
to support any activity that is ancillary to such
exploration or exploitation.”.

15Amendment of section 8A

3. Section 8A of the principal Act is amended by inserting,
immediately after subsection (3), the following subsection:

“(3A) Subsection (3) does not affect any other provision of this
Act that requires, or enables the Comptroller to require, anything

20to be done by means of the electronic service.”.

Amendment of section 10A

4. Section 10A of the principal Act is amended by inserting,
immediately after subsection (1), the following subsection:

“(1A) No investment company may be approved under this
25section as an approved investment company after 31 December

2016.”.

Amendment of section 13

5. Section 13 of the principal Act is amended —

(a) by inserting, immediately after the word “derived” in
30subsection (1)(n), the words “in the basis period for any
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