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PAYMENT SYSTEMS (OVERSIGHT) ACT
(CHAPTER 222A)

(Original Enactment: Act 1 of 2006)

REVISED EDITION 2007

(31st July 2007)

An Act to provide for the oversight of payment systems and stored value facilities, and for
matters connected therewith.

[23rd June 2006]
PART I
PRELIMINARY

Short title
1. This Act may be cited as the Payment Systems (Oversight) Act.

Interpretation
2.—(1) In this Act, unless the context otherwise requires —

“access”, in relation to a designated payment system, means the entitlement or
eligibility of a person to become a participant in the payment system, on a
commercial basis on terms that are fair and reasonable;

“access regime”, in relation to a designated payment system, means an access
regime imposed by the Authority under section 15 and that is in force;

“approved bank” means a bank in Singapore that is approved by the Authority
under section 35(1) as an approved bank in respect of a stored value facility;

“approved holder” means a holder that is approved by the Authority under
section 35(1) as an approved holder in respect of a stored value facility;

“Authority” means the Monetary Authority of Singapore established under the
Monetary Authority of Singapore Act (Cap. 186);

“bank in Singapore” has the same meaning as in section 2(1) of the Banking Act
(Cap. 19);

“book” includes any record, register, document or other record of information, and
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