
Singapore Statutes Online Revised Edition published on 30 Dec 1999 PDF created date on: 27 Feb 2022

Monetary Authority of Singapore Act
(CHAPTER 186)

  

Table of Contents

Long Title

Part I PRELIMINARY

1 Short title

2 Interpretation

Part II ESTABLISHMENT, CAPITAL AND ADMINISTRATION OF 
AUTHORITY

3 Establishment of Authority

4 Principal objects of Authority

5 Authorised capital

6 General Reserve Fund

7 Board of directors

8 Appointment of directors

9 Appointment of managing director

10 Disqualification of directors

11 Vacancies in office of director

11A Presidential concurrence



Singapore Statutes Online Revised Edition published on 30 Dec 1999 PDF created date on: 27 Feb 2022

12 Meetings and decisions of board

13 Director’s interest in contract to be made known

14 Preservation of secrecy

15 Remuneration not to be related to profits

16 Public servants

Part III PROVISIONS RELATING TO STAFF,TRANSFER OF FUNCTIONS, 
EMPLOYEES AND ASSETS, ETC

17 Appointment of employees

18 Transfer of employees

19 Pension schemes, provident fund, etc.

20 No entitlement in respect of abolition or reorganisation of office

21 Transfer of functions, powers, duties, assets and liabilities, etc., to 
Authority

22 Protection from personal liability

Part IV POWERS, DUTIES AND FUNCTIONS OF AUTHORITY

23 Powers, duties and functions of Authority

24 Investment of funds

25 Authority as a banker to, and financial agent of, Government and 
manager of its external assets

26 Special loans to banks and financial institutions

27 Power to issue directions to financial institutions



Singapore Statutes Online Revised Edition published on 30 Dec 1999 PDF created date on: 27 Feb 2022

28 Power to approve financial institutions and control their 
operations

29 Fees

30 Agents

Part V FINANCIAL SECTOR DEVELOPMENT FUND

30A Establishment of Financial Sector Development Fund

30B Objects of Fund and expenditure of moneys of Fund

30C Investment

30D Financial provisions

Part VI MISCELLANEOUS

31 Statistics

32 Authority’s financial year

32A Budget

33 Audit

34 Preparation and publication of annual accounts and annual report

35 Borrowing from Authority by employees

36 Power to appoint attorney

37 Validity of acts and transactions of Authority

38 Guarantee by Government

39 Fiat of Attorney-General



Singapore Statutes Online Revised Edition published on 30 Dec 1999 PDF created date on: 27 Feb 2022

40 Immunity of Authority from defamation suits

41 Jurisdiction of District Court

42 Power of Authority to make regulations

43 Operation of Act not to affect Currency Act

Legislative History

Comparative Table

MONETARY AUTHORITY OF SINGAPORE ACT

(CHAPTER 186)
(Original Enactment: Act 42 of 1970)

REVISED EDITION 1999

(30th December 1999)

An Act to establish a corporation to be known as the Monetary Authority of Singapore and 
to provide for the transfer to the corporation of certain functions and assets of the 
Governmentand for matters incidental thereto and connected therewith.

[26th December 1970: Parts I, II and VI ;

1st January 1971: Parts III and IV ;

8th October 1999: Part V]

PART I

PRELIMINARY

Short title

1.  This Act may be cited as the Monetary Authority of Singapore Act.
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Interpretation

2.  In this Act, unless the context otherwise requires —

“Authority” means the Monetary Authority of Singapore established under 
section 3;

“bank” means a bank licensed under the Banking Act (Cap. 19);

“board” means the board of directors of the Authority;

“director” means a director appointed under section 8(1) and the chairman and the 
deputy chairman of the board;

“managing director” means a director appointed under section 9(1). 
[24/2003 wef 01/01/2004]

[26/84]

PART II

ESTABLISHMENT, CAPITAL AND ADMINISTRATION OF AUTHORITY

Establishment of Authority

3.—(1)  There shall be established an Authority to be called the Monetary Authority 
of Singapore which shall be a body corporate and shall have perpetual succession and 
may sue and be sued in its own name.

(2)  The Authority shall have a common seal and the seal may, from time to time, be 
broken, changed, altered and made anew as to the Authority seems fit, and, until a seal is 
provided under this section, a stamp bearing the inscription “The Monetary Authority of 
Singapore” may be used as the common seal.

(3)  All deeds, documents and other instruments requiring the seal of the Authority 
shall be sealed with the common seal of the Authority, by the authority of the Authority, 
in the presence of the managing director and of some other person duly authorised by 
the Authority to act in that behalf and shall be signed by the managing director and by 
such duly authorised person.

(4)  Such signing shall be sufficient evidence that the common seal of the Authority 
has been duly and properly affixed and that the seal is the lawful common seal of the 
Authority.

(5)  The Authority may, by resolution or otherwise, appoint an officer of the 
Authority or any other agent either generally or in a particular case to execute or sign on 
behalf of the Authority any agreement or other instrument not under seal in relation to 


