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SCHEDULE 3 
 

TRANSITIONAL ARRANGEMENTS 
 

KEY: Additional amendments are shaded.  

 
Definitions and interpretation 
 

1. (1) In this Schedule, unless the context indicates otherwise— 
‘‘effective date’’ means the date fixed by the Minister in accordance with section 73(1) as the date 
that this Act comes into operation; 
‘‘previous Act’’ means the Long-term Insurance Act, 1998 (Act No. 52 of 1998), the Short-term 
Insurance Act, 1998 (Act No. 53 of 1998), or both, as the case may be; and 
‘‘previously registered insurer’’ means an insurer registered or deemed to have been registered 
under the previous Act. 
(2) A reference in this Schedule to an item or a sub-item by number is a reference to the corresponding 
item or sub-item of this Schedule. 
  
Repeal of matters prescribed under previous Act and savings 
 

2. (1) Any matter prescribed by the Minister under a section of a previous Act in respect of the 
prudential supervision of insurers before the section was amended or repealed is hereby repealed, 
including Part 2 of the Regulations under the Long-term Insurance Act, 1998 (Act No. 52 of 1998), 
and Parts 2 and 3 of the Regulations under the Short-term Insurance Act, 1998 (Act No. 53 of 1998). 
 

(2 Despite sub-item (1), any Regulations made under section 72(2A) of the Long-term 
Insurance Act, 1998 and section 70(2A) of the Short-term Insurance Act, 1998 prior to the repeal 
thereof by this Act must be regarded as having been made under section 69(1) of this Act and remains 
valid and enforceable until repealed or amended by the Minister. 
 
Pending matters 
 

3. Any matter relating to prudential supervision pending before the Registrar under the 
previous Act immediately before the effective date and not fully addressed at that time, must be 
concluded by the Prudential Authority in terms of that previous Act, despite its amendment. 
 
Preservation and continuation of court proceedings and orders 
 

4. (1) Any proceedings in any court in terms of the previous Act immediately before the 
effective date are continued in terms of that Act, as if it had not been amended. 
(2) Any order of a court in terms of the previous Act, and in force immediately before the effective date, 
continues to have the same force and effect as if that Act had not been amended, subject to any further 
order of the court. 
 
Continued investigation and enforcement of previous Act 
 

5. (1) Despite the partial repeal of the previous Act— 
(a) any investigation or inspection under the previous Act by the Registrar in respect of 

compliance with the previous Act and pending immediately before the effective date, may be 
continued by the Prudential Authority, and the Prudential Authority may take any regulatory 
action under those Acts that the Prudential Authority deems appropriate in respect of any 
non-compliance; and 

(b) for a period of three years after the effective date, the Prudential Authority may initiate an 
investigation or inspection under the Financial Sector Regulation Act in respect of any 
suspected non-compliance with the previous Act that occurred during the period of three 
years immediately before the effective date, and may take any regulatory action under those 
Acts that the Prudential Authority deems appropriate in respect of that non-compliance. 

 
Continuation of previously registered insurers 
 


