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GOVERNMENT NOTICE

DEPARTMENT OF TRADE AND INDUSTRY

No. R. 949 21 September 2006

Regulations made in terms of the National Credit Act, 2005
(Act No 34 of 2005)

Prescribed Time Frame for Free Credit Records,
and
Determination of Application and Registration Fees

By virtue of the power vested in me by section 171 of the National Credit Act, 2005, I,
MandisiMpahiwa, Minister of Trade and Industry, hereby

1 prescribe the time-frame and schedule for consumers to inspect their credit

records in terms of section 73(1)(b) of the National Credit Act, 2005 (Act No. 34
of 2005), as per Schedule 1 hereto;

2. prescribe the fees in terms of section 51 of the National Credit Act, 2005 (Act
No. 34 of 2008), as per Schedule 2 hereto.

UJ \\MM 19-09-2006

MandisiMpah[wa, MP Date
Minister of Trade and Industry
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SCHEDULE 1

Time-Frame and Schedule prescribed in terms of section 73(1){b)

For the first 12 months from 1 September 2006, the right of every person to
inspect any credit bureaux, or national credit register, file or information
concerning that person free of charge, as per section 72(1)(b)(i}(aa), may only be
exercised during or afler the month in which the person was born, as per the
following table:

Period Consumers entitled to exercise their right

September 2006 Only Consumers born in September

October 2006 Only Consumers born in September or October

November 2006 Only Consumer; born during months from September to
November

December 2006 Only Consumers born during months from September to
December

January 2007 Only Consumers born during months from September to
January

February 2007 Only Consumers born during months from September to
February o

March 2007 Only Consumers born during months from September to
March

April 2007 Only Consumer; bom during months from September to
April

May 2007 Only Consumers born during months from September to
May

June 2007 Only Consumers bom during months from September to
June

July 2007 Only Consumers born during months from September to
July

Bugust 2077 Onh' G n during months from September to
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SCHEDULE 2
Definitions

In this Notice-

“consumer credit enquiries” include
(a) any report containing consumer credit information that is issued by a
credit bureaux, and

(b) any extraction of information from the record of consumer credit
information of a particular consumer;

(c) where such a report or extraction is issued or information provided to
a person for payment, as envisaged in section 43(1) of the Act;

but do not include

(i) an extraction of information for the purpose of doing research
relating to the development of a score card for a credit
bureaux or any other person; or

(i) an extraction of information for the purpose of providing a
report to the National Credit Regulator;

“the Act” means the National Credit Act, 2005 (Act No. 34 of 2005);

“the Regulations” means the Regulations made in terms of the National Credit
Act. 2005 (Act No. 34 of 2005);

“total principal debt” means total principal debt owed to that credit provider
under all outstanding credit agreements, other than incidental credit agreements,
as per section 40(1)(b) of the Act.

Application fee prescribed in terms of section 51(1)(a)

The prescribed application fee in terms of section 51(1)(a) of the Act is R500,

(a) is payable by each applicant upon application for registration as a
credit provider or a credit bureaux, but

() is not payable upon application for registration as a debt
counsellor; and

(i) is not payable upon application for supplementary registration
to provide developmental credit, as per section 41 of the Act;

(b) must be paid to the National Credit Regulator

(i) upon submission of the application for registration, or

(i) within 20 business days from receipt of notice from the
National Credit Regulator for payment of the application fee,
for applications already submitted by the date of publication of
this Notice;
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(c) must be paid by cheque made out to the National Credit Regulator, or
by electronic transfer to the bank account of the National Credit

Regulator.

Initial registration fee prescribed interms of section 51(1)(b)

3(1)(a) The prescribed initial registration fee for registration as a credit
provider in terms of section 40 of the Act is

() the amount as indicated in Table A for each sub-category of
registrant, plus;

(i) a branch fee of R250 per location or premises at or from which
the applicant conducts registered activities in its own name, as
per section 51(2)and section 40(2)(c) of the Act, subject to the
total amount of the branch fees for all the branches of the
applicant being limited to the total of the fee as per 3(1)(a) for
the particular registrant;

Table A
Category: Credit Providers Fee
1. Total principal debt equal or greater than
R15 billion R300.000
2. Total principal debt equal or greater than | R180,000 plus 0.001% of the amount
R5 billion, but less than R15 billion by which the total principal debt
exceedsRS5 hillion.
3. Total principal debt equal or greater than | R60,000 plus 0.003% of the amount
R1 billion, but less than R5 billion by which the total principal debt
exceedsR1 billion.
4. Total principal debt equal or greater than | R15,000 plus 0.005% of the amount
RIOO million, but lessthan R1 billion by which the total principal debt
exceeds RIOO million.
5. Total principal debt equal or greater than | R6,000 plus 0.01% of the amount by
R5 million, but less than RIOO million which the total principaldebt exceeds
R5 million.
6. Total principal debt equal or greater than | R2,000 plus 0.1% of the amount by
R1 million, but less than R5 million which the total principal debt exceeds
R1 million.
7. Total principal debt less than Rt million R1,500

(b) The total principal debt for purpose of determining the applicable initial
registration fee for the particular credit provider must be based upon
the total principal debt as at the date of the application for registration;

(c) For the purpose of determining the initial registration fee, the National
Credit Regulator may, at its sole discretion




