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21 Information to be supplied to Reserve Bank.........cccccoveveeveieevienenieese e 19
22 Power t0 IMPOSE PENAILY .........ooviiiiiiieeee s 20
23 AMINISIIALIVE TINES ..o 20
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PART VI - VOLUNTARY LIQUIDATION
64 Voluntary HQUIAALION..........ccccuiiieiic e
65 Cessation of banking business OPerations............ccccuevevieeiieiienieene s
66 Notice to depositors of voluntary HQUIdation .............ccoceeeveieiiieiiiseeee
67 Rights of depositors and creditors in voluntary liquidation..............c.c.cccevevvenen.
68 DistribUtion OF @SSELS .....cviveieiiiiise e
69 Termination of voluntary liqUIdatioNn.............ccociiiiiiiiicncee e
70 Audited accounts, and conclusion of liquIdation............ccccceeiiiiiiniiencee
PART VIl - COMPULSORY LIQUIDATION
71 Grounds for HQUIAALION...........ccveiiiicie e
72 Qualifications and compensation for liQUIdator...........c.ccccevviiiieviii e
73 Commencement and notice of liquIdation .............ccccvevereieciei e
74 Reserve Bank oversight of HQUIAAtOr ..........cccceeiiiiiiiiiic e,
75 General powers Of HQUIALOL ..........ccoiiiiiiiieic e
76 Transfer of assets and aDIHTIES. ..........ccooiiiiiiii e
77 Effects of lIQUIAtION ..........ccooiiiiiiie e
78 Taking control of the bank..........ccccociiiicii e
79 Repudiation of CONIACTS ........ccviiiiiciccecc e
80 Avoidance of pre-liquidation transfers ...
81 Obligations of lessors of bank premises and utility providers........c...cccccceveenenee.
82 Determination Of ClaIMS..........coiiiiiiiii e
83 Authority t0 diSallOW ClAIMS .........c.ooiiiiiiii e
84 Claims relating to eligible financial CONtracts............c.ccooereriiviniiiireee
85 Priorities in payment of ClaimS .........c.cooviiiiiici e
86 UNCIAIMEA TUNAS ...t
87 Safe deposits and unclaimed ProPerty ........ccccceverirenererereeese e
88 Liquidator to notify Reserve Bank of fraudulent activities...........c..cccocvevveviennnnne.
89 Termination of liquidation and final reporting to the Reserve Bank....................
PART VIl = COMPLETION OF CONTROLLERSHIP OR
LIQUIDATION
90 Review of bank resolutions under Parts V and VI ........cccoceveveiiiiiiciennienens
91 Non-application of COMPANIES ACE ........ccoiieiiieie e
PART IX —MISCELLANEOUS
92 Retention of records, cheques and other documents for 7 years...........cc.ccccevvenee
93 Notice of unclaimed funds and Properties ..........cccoveererererereisese e
94 Unclaimed funds and properties paid to Reserve Bank ............ccccoceveiviivennnnnn.
95 Collection Of PENAITIES .......c.ccviiiiiiiee s
96 Prevailing application of the National Reserve Bank of Tonga Act and the
BaNKING ACT ...t
97 Indemnity 0f RESEIVE BanK .........cceeiveiiiiiiiiccie et
98 REGUIATIONS ...
99 Prudential banking Standards............cccceviviiiiie i
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