CO-OPERATIVE SOCIETIES RULES

Chapter 17.02.01
2020 Revised Edition






Co-operative Societies Rules CAP. 17.02.01Arrangement of Rules

CO-OPERATIVE SOCIETIES RULES

Arrangement of Rules

Rule

O©oo~No ok, wWwN -

SNOMT LI ..o 7
RegiSter OF SOCIELIES ....c..eiviiiciecece e st 7
OFIgINAL BNEFIES ....veviie e re e e re bt 7
F AN 1 =1 =LA o] SR 7
[0S o1<Tod 1 o] o SRS 7
Application for registration.............ccceeee i 8
REGISIIALION ... 8
Documents to be forwarded.............ooeovviiiiinene i 8
RETUSAI 10 TEQISEN ..ot st sre s 8
Register of MEMDEIS ..o 8
KEEPING ACCOUNTS .....cvviiiiiiieii sttt 8
Election and admission of MEMDErS ..........c.ccvvviiierenereiee e 9
WItNATAWEL. ... s 9
EXPUISION ..o 9
Loss of qualifications for membership .........ccccooveviiieiicicecc e 9
No repayment of money upon withdrawal, removal, expulsion...................... 9
No limit to number of MEMDErS.........ccoviiiiee e 9
NOMINEES ...ttt ettt e sbe et e e be s st e e e steaneesteeteeneenreas 9
DiviSion Of ProfitS.......cccoiiiieiii e 10
Maximum HADTHLY .....ovviiiiiiie e 10
GENEral MEETING ....oviieieiee s 11
FIrSE MEETING .. eeeeee et e 11
Annual general MEELING ........ccovviiiiiiee e 11
Functions of annual general Meeting ..........cccvvvveiereieiiiises s 11
Special general MEETING .......coovieiiiii e 12
QUOTUM At MEELINGS ..evveeveesire e erieeseeseesre e e e re e re e s e e re e sre e sreesneesneesneas 12
Chairman of MEETINGS ........cviiririi s 13

2020 Revised Edition Page 3



Arrangement of Rules CAP. 17.02.01 Co-operative Societies Rules

28
29
30
31
32
33
34
35
36
37
38
39
40
4
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74

MaJOrItY OF VOUES ....uveiiciecie e 13
W OUING ettt 13
IVHINUEES ...ttt sttt ste e et et e nte e e neeeees 14
Election of COMMITIEE .......cooiiiiiiece e 14
Chairman of COMMITIEE .........cccoviiiie e 15
Duties Of COMMITLEE ........cveieiiee e 15
Meetings Of COMMITIEE..........cviiiiieie e 15
Procedure at meetings of COMMITIEE .........cccevvciiiiiiic e 15
Minutes of meetings of COMMITIEE ...........coveiiiiiiiiieeeeee s 16
Failure to attend meetings of COMMILIEE ..........coeviieieiieic e 16
V/aCaNCIES 0N COMMIUTIER. .....cveviieieieicie e 16
BOITOWING POWELS ......oeieeiie ittt sttt ettt ettt sre e 16
Banking @CCOUNT..........ooviiiiiiiirece e 17
EMPIOYEES ... et 17
ApPlication FOr @ 10aN.........cccvcveiiiicc e 17
SANCLION OF JOAN.......cciiiiiicie et sne s 17
SECUNILY TOF JOANS ..o 18
PUrPOSES OF [0ANS.......cviiiiiiciice e e 18
Documents relating to 108NS...........cooiiiiieieiieinie e 18
Restrictions on 10ans t0 defaulters...........ccoviiiiiiiieneieeee e 18
EXENSIONS OF J0ANS. ... .cviieiieiieicie st 18
Misapplication of 10aAN..........ccccviiiiiiic e 18
RECOVEIY OF J0BNS ... 19
MATKETING ..ttt sreenes 19
Bad deDES......eoviiiiiie e 19
Preparation of annual accounts and report ...........oceoevereieienenineneseseeeenes 19
Transfer OF SNAMES.......cocv i 20
Sales of shares of members in default............ccocooeiiiiiiiiii e, 20
SBOTELAIY ...ttt bbbt b et nre s 20
PaymMeNt OF SECTETAIY .......ouiiiiiiiiiiieee s 21
SECUMLY DY SECIEIAIY ....viviciic ettt st sre s 21
SUSPENSION OF SECIELANY ....ecvveiviciice e s sre s 21
Temporary abSenCe OF SECTELAIY .........ccviiriririreierieie e 21
DULIES OF SECTELANY ....c.veuveeeeiieiieicete et 22
TTASUIEE <.ttt bbbttt et e et e et e e bt ean e e e e et e 23
SECUNILY DY trEASUIE......uiiiiieeeee e 23
DULIES OF TrEASUIET ....e ettt sttt es 23
UNFIE OFFICEIS ..o e 24
RESEIVE OF TUNG ... e 24
AUit OF BCCOUNES ... sne s 24
Audit and SUPervision FUNd ............coooiiiieiii e 24
BY-TAWS . et 25
Amendment Of DY-1aWS ..o 26
COPIES OF ENEMES......ecviiiciiciere e 26
Reference of a dispute to the registrar for decision.............cccocvvevvrieieennne. 26
Reference to arbitration by the RegiStrar ...........ccococereiiieiiiniiise e 27
Proceedings before the arbitrator or arbitrators..........cccoceevveveviveiene e, 27

Page 4

2020 Revised Edition




Co-operative Societies Rules CAP. 17.02.01Arrangement of Rules

75 Proceedings before the REQISIIar .........cccveiviveie v 28

2020 Revised Edition Page 5




