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1988 No. 30
ULSTER SAVINGS CERTIFICATES
Ulster Savings Certificates Regulations 1988

Made . . . . . 5th February 1988
Coming into operation . . 7th March 1988
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SCHEDULE —- Revocations.

The Department of Finance and Personnel(a) in exercise of the powers
“conferred upon it by Section 15(1) of the Exchequer and Financial Provisions
Act (Northern Ireland} 1950(b) and of every other power enabling it in that
behalf hereby makes the following Regulations:—

(a) Formerly Department of Finance: see S.I. 1982/338 (N.I. 6) Art. 3
(b) 1950 c. 3 (N.I.)
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Parr I

GENERAL

Citation and commencement

1. These Regulations may be cited as the Ulster Savings Certificates
Regulations 1988 and shall come into operation on 7th March 1988.

Revocation

2. The regulations specified m column 1 of the Schedule are, subject to
regulation 19, hereby revoked.

Application

3. Subject to regulation 19 these Regulations shall apply to glLcertificates
whether issued before or after the date of the coming into operation of these
Regulations and to all money paid on or after that date in respect of such
certificates.

Saving of rights attaching to existing certificates

4. Without prejudice to section 28 of the Interpretation Act (Northern
Ireland) 1954(a) nothing in these Regulations shall terminate, nullify or
prejudice in any way the rights attaching immediately before the date of the
coming into operation of these Regulations to certificates issued before that
date.

Interpretation

<
5. In these Regulations— ‘ : o

‘‘amount repayable’’ in relation to any certificate includes any interest or
) which has accrued due in respect of the Certiticate
‘as well as the purchase price of the certificate;

““certificate’” means a certificate issued, under the name of an Ulster
~ Savings Certificate, by the Department for the purpose of raising
money -authorised to be raised by any Act;

““‘Controller’’ in relation to a person suffering from mental handicap
means the controller for such person appointed under Article 101 of the
Mental Health (Northern Ireland) Order 1986(b) and includes any
commiittee, receiver or other person lawfully appointed to exercise
with respect to the estate of such person powers similar to those of a
Controller;

‘‘the Department’” means the Department of Finance and Personnel;

‘“friendly society’’ means a society registered or deemed to be registered
under the Friendly Societies Act (Northern Ireland) 1970(c) or a
society registered under the Friendly Societies Act 1974(d) whose
rules have been recorded in Northern Ireland;

() 1954 c. 33 (N.L)

(b) S.I 1986/595 (N.I. 4)
() 1970 c. 31 (N.1.)

(d) 1974 c. 46

Ul
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*‘holder’’ in relation to a certificate. means a person in whose name the
certificate is registered;

“multiple certificate’’ means a certificate representing any number of unit
certificates and entitling the holder to receive the total amount - .
repayable in respect of that number of unit certificates;

‘‘nominator’’ means a holder who before 1st May 1981 had made a
nomination in respect of all or part of his holding which had been
accepted by the Department;

‘‘nominee’’ means a person nominated by a holder to receive at the death
of the nominator any amount then due in respect of a certificate held by
the nominator;

““person of full age’” means a person who has attained the age of eighteen
years;

“person suffering from mental handicap’’ means a person who is
incapable by reason of mental disorder within the meaning of the
Mental Health (Northern Ireland) Order 1986 of managing and
administering his property and affairs;

“‘unit certificate’> means, in relation to certificates of any issue, a
certificate issued on payment of-the minimum amount for which a
certificate of that issue is issued; _

“‘warrant’’ includes any order, cheque or other instrument by which
payment is effected.

Part II

IsSUE AND PURCHASE OF CERTIFICATES -

Form, issue and registration of certificates

6.—(1) Certificates shall be in a form approved by the Department and
shall be issued by the Department direct on receipt of applications made /\
personally or through authorised agents. :

(2) An application to purchase a certificate shall be made in such manner
as the Department may require, and, for the purposes of any such application, ><
the applicant shall furnish such documents and other information in writing as
the Department may require.

(3) The names of all persons.who are for the time being holders of

certificates shall be registered at such place and in such manner as the
Department may determine.

Persons entitled to purchase and hold certificates \/
7.—(1) A certificate may be purchased and held—

(a) by any person who has attained the age of'seven years and who is not
- under any legal disability otherwise than by reason of age;

(b) jointly by any two or more persons entitled under sub-paragraph (a) to
hold a certificate;

(c) by a friendly ‘society;
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(d) by any charitable body, organisation or fund which the Department
may approve for the purpose, either generally or with respect to any
". particular purchase.

(2) Subject to the provisions of these Regulatiohs, a certificate may be
purchased—

(a) on behalf of and in the name of a person under the age of seven years
by any other person; and

(b) on behalf of a person suffering from mental handicap by the controller
for such person;

and any certificate so purchased shall be registered in the name of the person
on whose behalf it is purchased.

(3) Subject to the provisions of these Regulations, a certificate may be
either—

(a) purchased and held by a trustee or by two or more trustees jointly; or

(b) purchased by a person who is not under any legal disability acting as a
trustee on behalf of

(1) any person entitled under sub-paragraph (a) of paragraph (1) to
purchase and hold a certificate; or

(ii) any person under the age of seven years;

and any certificate purchased under this sub-paragraph shall be registered in
the names of the trustee and the beneficiary as joint holders.

(4) No certificate shall be purchased under paragraph (3)(a) by a trustee or
trustees on behalf of a body or persons (other than a friendly society), whether
corporate or unincorporate, without the approval of the Department, which
approval may be either general or limited to a particular purchase and where a
certificate is purchased and held by a trustee or trustees under paragraph (3)(a)
he or they may be described in the records kept by the Department as trustee or
trustees of a specified trust or as a trustee or trustees without specifying a trust.

(5) Subject to the provisions of these Regulations a certificate may be
purchased and registered in the sole name of the Accountant General of the
Supreme Court of Judicature of Northern Ireland in trust for a beneficiary.

(6) Where a certificate has been purchased on behalf of a person who was,
at the date of purchase, under the age of seven years, the Department may at
any time after that person has attained the age of seven years, require a
specimen of his signature.

Number of certificates

8. For the purpose of any regulations prescribing the maximum number of

certificates a person may hold—

(@) a multiplé certificate shall be taken to be such number of unit
certificates as is represented by the multiple certificate;

(b) any certificate he holds in his personal capacity shall be treated
separately from those he holds either as a trustee or as a beneficiary
jointly with a trustee;

(c) any certificate he holds as a trustee shall be treated separately from
those he holds as a beneficiary jointly with a trustee and separately in



