
No. 87 Ulster Savings Certificates 

1985 No. 87 

ULSTER SA VINGS'CERTIFICATES 

Ulster Sayings Certificates (Index Linked) (Bonus) 
Regulations 1985 ' 

Made 

Coming into operation 

18th April 1985 

2nd June 1985 

307 

The Departm~nt of Finance and Personnel(a) ip.' exercise of the powers conferred 
upon it by section 15(1) of the Exchequer and Financial Provisions Act (Northern 
Ireland) 1950(b) and of every other power enabling it in that behalf hereby makes the 
following regulations: 

Citation and commencement 
1. These regulations may be cited as the Ulster Savings Certificates (Index 

Linked) (Bonus) Regulations 1985 and shall come into operation on 2nd June 1985. 

Interpretation 
2. In these regulations-
"index linked certificate" and "amount repayable" have the same meaning as in 

regulation 5 of the Ulster Savings Certificates Regulations 1962(c); 
"tenth anniversary capitalized value" means the value on the tenth anniversary of 

the purchase date including the bonus calculated in accordance with 
regulation 3 but excluding the value of any supplement. 

"supplement" means any supplement added by virtue of any regulations to the 
amount repayable on an index linked c~rtificate. 

Bonus 
3. Where an index linked certificate is held until the tenth anniversary of its 

purchase date the amount repayable shall be increased by a bonus of 4% of the amount 
repayable on the fifth anniversary of its purchase date. 

Repayment after tenth anniversary 
4. Where an index linked certificate is repaid after the tenth anniversary of its 

purch~se date the amount repayable shall be calculated by multiplying the tenth 
anniversary capitalized value by the Retail Price Index figure applicable to the month 
of repayment and dividing the product by the Retail Price Index figure for the month 
in which the said tenth, anniversary feU and adding thereto the value of any 
supplement. 

Preservation of value 
5. The amount repayable excluding the value of any supplement when repayment 

of an index linked certificate is made after the tenth anniversary of its purchase date 
shall never be less than'the tenth anniversary capitalized value. 

(a) Formerly Department of Finance: see S.1. 1982/338 (N.1. 6) Art. 3 
(~), 1950 c. 3 (N.I.) , 
(c')t S.R. & O. (N.I.) 1962 No. 36 as amended by S.R. 1975 No. 133 and 1980 No. 369 

". 


