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The Department(a) of Finance in exercise of the powers conferred upon it by 
Section 15(1) of the Exchequer and Financial Provisions Act (Northern Ireland) 
1950(b) and of every other power enabling it in that behalf hereby makes the 
following regulations: 

1. These regulations may be cited as the Ulster Savings Certificates, (Index 
Linked) (Amendment No.2) Regulations 1981 and shall come into operation,on'7th 
September 1981. . 

2. The Ulster Savings Certificates Regulations 1962(c) shailbe amended as 
follows:- ' 

(a) paragraph 6(d) of Regulation 8 is hereby revoked; 
(b) Regulation 8A(e) is hereby revoked; 
(c) Regulation 27 A(f) is hereby revoked; 
(d) in Regulation 38(1) the words "8A"(g) shall be deleted; 
(e) sub-paragraph (bb)(h) of Regula:tion 38(1) is hereby revoked; 
if) sub-paragraph 3(3)(i) of Schedule 2 is hereby revoked; and 
(g) for sub-paragraph 3 (4) (i) of'Schedule 2 substitute the following 

sub-p~agraph:-

"(4) For each occasion on which the Retail Price Index is revised to a new 
base between the month of purchase and (as the case may be) the month of 
repayment or the month in which falls the fifth anniversary of the date of purchase 

. then in regard to an index linked certificate purchased before any such revision the 
symbol r in sub-paragraph (2) of this paragraph shall be the RetailPrice Index 
figure applicable (as the case may be) tb the month of repayment or the month in 
which falls the fifth anniversary of the date of purchase multiplied by the Retail 
Price Index figure applicable to the month'in which the said revision took'place 
and divided by the new base figure used for the said revision". 

3. The Ulster Savings Certificates (Index Linked Retirement Issue) (Amendment) 
Regulations 19800) shall be amended as follows:-

(a) Formerly Ministry: see Northern Ireland Constitution Act' 1973 (c. 36) Sch. 5 para. 8(1) 
(b) 1950 c. 3 (N.I.) , 
(c) S.R. & O. (N.I.) 1962 No. 36; as amended by 1975 No. 133; 1978 No. 266; 1979 No. 420; 1980Nos. 

145, 369; 1981 No. 84 
(d) As added by Regulation 5 of S.R. 1975 No. 133 
(e) As inserted by Regulation 6 of S.R. 1975 No. 133 and substituted by Regulation 3 of 1981 No. 84 

, (I) As added by Regulation 4 of S.R. 1980 No. 369 and substituted by Regul~tion 4 of 1981 No. 84 
(g) As inserted by Regulation 7(a) of S.R. 1975 No. '133 ~ 
(h) As inserted by Regulation 7(c) of S.R. 1975 No. 133 "'-
(i) As added by Regulation 8 of S.R. 1975 No. 133 
(j) S.R. 1980 No. 145 


