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INSURANCE 

Insurance 'Companies (Inte~iaries) Regmations 
, (Northern Ireland) '1976 ' 

, Made 

Coming into' operation . 

'25th October '1976 

'31st December 1916 

No, 315 

. The Department(a) of C011lmerce~ in exerCise of the powers conferte4 
upon, it by 'Articles 75 and 93 oUhe Insurance Companies (Northern Ireland) , 
Order 197(i(b) and bf .every other pow~r enrubUng it in that behalf. hereby 
makes the following regUlations: ' ,.,,' . 

Citqtion',i::011J1Jlencement· and revocatton' . 
1.~1) These regulations may be cited as tp~ Ins1¥"ance Companies 

(Intennediaries) Regulations (NQrthern Ireland) 1976 and shall come it;lto 
operation on 31st December 1976. 

(2) The Insurance Companies (intermediaries) Regu1ations (Northern 
Ireland) 1974(c) are hereby revoked. 

Interpretation 
2. In these regu1ations~ 

, "the Order;' means the Insurance Companies (Northern Irelarid) Order 
'1976; " . 

"authorised insurer" has the' meaning assigned to it in Article 75(2) of 
the Order; 

"contract ·of insurance;' does not include a contract of reinsuranee or a 
, contract -of insurance th~ effecting and carrying out of which constitutes 

the carrying on of industrial assurance business or marine. aviation and 
transpmt insurance !business; 

"intermediary'; means a person. tR.V!.l1ow-the require!llents of regulation 4 
or 5 apply in respect of ail invitation issued 'by him. 

Persons connected with an insurance company 
3.-(1) For ,the purposes of these regulations a person is, connected with 

an insurance company if-
:.:(a) :thatper.son:. :01," allY ,p?'rtner.director~ cqptrol1~~:~~;m~nag~r'of that, 

person. IS a partn~1,";4IrY.Ctor'<;:QntroUer \9r manager of the Insurance, 
company or of any coritroller thereof; , 

(b) the insurancecortlpany. ,or any partner. director. controller or 
, in,anager of the in:surance company. is a, partner. directOr. controller 

or manager of that person or of any' controller of that person ;.' " 

(a) FOrnlerly Ministry: see'1973 c. 36 s. 40 and Sch~ 5 p!!,ia, 8(1) . ' . 
(b) S.I. 1976159 (N.I. 3) brought into operation by S.R. 197p No. 56 (C 2) 
(c) S.R. 1974 No. 250'(11, p: 1199) 
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(c) that person. or. ~y cqntroller of that person has a significant interest 
in shares of the insurance company or of any controller thereof; 

(d) the insurance. company or any controller thereof has a significant 
. mterest in shares of that person or of any controller of that person; 
(e) that person, under any contract, not being a contract of employment, 

or under any other arrangement (whether legally enforceable or not) 
with the insurance company ot with any associated company, under­
takes not to perform any services relating to any class Cif insura:p.ce 
business (or any category thereof) for any insurance company other 
than the insurance company and, where the undertaking also relates 
to any associated conipany, the associated company.: 

Provided that an individual who gives an und'ertaking of the kind 
referred to abave to' any registered saciety shall nat, by virtue af such 
undertaking, be a person cannected 'with the society or with any 

. company which is, within the meaning of section 144 0[ the Com­
panies Act (Narthern Ireland) 1960(d), a whally owned subsidiary 
af the saciety. 

(2) Far the purpases of :paragr~phs (1)(c) and (d), a persan shall be treated 
as having an inter.est in'shares of a campany if, iby virtue of sectia~ 28 (ather 
than subsection (3)(b»af the Companies Act 1967(e), he wauld be so treated 
for the purposes of sectian 27 of that Act; and the interest shall be treated as 
significant if it is such that natificatian 0[ it wauld be required under sectian 33 
of that Act. 

(3) A persan who issues an invitation as is mentioned in reg1llation 4 in 
respect of a cantract of insurance which will be underwritten at Llayd's shall, 
in respect of such cantract of insurance, be connected with the insurance 
campany to which tha:tcontract relates if that person ar any partner, director, 
contraller or manager of that person will take a shate in the contract as a 
member of Llayd's. . 

(4) In this regulatian-
"assaciated company" in relatian to' a body car-parate means a subsidiary 

or halding company or subsidiary Cif the halding campany of that bady; 
'~s'!libsidiary" and "holding campany" shall be construed .in accardance 

withsectian 148 af the Companies Act (Narthern Ireland) 1960;' and 
any reference to "cantraller", in relation to a bady corparate which is not 

an insurance' campany, shall be construed as a reference to a person 
whO' is or WOlIld, if he were acampany, be a halding company of th,at 
bady; and any [derence to' "manager", in relation to such a bady, 
shall be canstrued as .a reference to a persan whO' directly or indirectly 
takes part in or is concerned in ·the management Oif the affairs of .that 

. body. 

Invitation' by person connected with insUT(l1lce company 
4. Subject t6 regulation 7, any persan who invites another person who 

is ordinarily .. resident in th~ Unit~d Ki:p.gd0m. to .. make an affer. or proposal 
or to' t!lke any other step WIth a VIew to' entenng lnto a contract of insurance 
~ith an iD:sru:ai1~e c~ml?any shall. i~ he is connected with that company at the 
tlP1e the lDVltation IS ISSUed, proVlde the person to whom the invitation is 
issued. in the manner specified in regulatioll 6, with infaliIDaJtion indicating 
.~ circumstances of his ,connectian with that campa:oy: . 

(d) 1960 c.22 ('N:1.) Cc) 1967 c. 81 


