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Public Utility Society: Interest on Share or Loan Capital

REGULATIONS, DATED' 16TH AUGUST 1974, MADE BY THE DEPARTMENT -OF
FINANCE UNDER SECTION 33 oF THE HOUSING (IRELAND) Act 1919, as
AMENDED BY SECTION 6 OF THE HOUSING Acrt 1921 AND SECTION 33 OF
THE HoOUSING Acr (NORTHERN IrRELAND) 1963.

The Department of Finance, in exercise of the powers conferred on it
by section 33 of the Housing (Ireland) Act 1919(a), as aménded: by section
6 of the Housing Act 1921(b) and section 33 of the Housmg Act (Northern
Ireland) 1963(c), and of all other powers enabling 1t in that behalf hereby
makes the following regulations:—

1. These regulations may be cited as the Housing (Public Ijtility
Societies: Interest on Share or Loan Capital) (No. 2) Regulations (Northern
Ireland) 1974.

2. Subject to Regulation 4 the Housing (Public Ut111ty Societies: Interest
on Share or Loan Capltal) Regulations (Northern Ireland) 1974(d) are ’
hereby revoked.

3. For the purposes of the definition of “public utility soc1ety in
section 33 of the Housing (Ireland) Act 1919 as amended by section 6
of the Housing Act 1921 and section 33 of the Housing Act (Northern'
Ireland) 1963 (which limits the rate of interest or-dividend on any share
or loan capital issued by such a society to the rate for the time being
prescribed by the Department of Finance) the prescribed rate shall be
15§ per cent per annum.

4. These regulatlons shall have effect with respect to share or loan
capital issued on or after 16th August 1974 but shall not affect the rate
of interest or dividend on any share-or-lean capital issued before that date.

Sealed with the Official Seal of the Department of Finance for Northern -
Ireland this 16th day of August 1974,

(L.s.) o David Clement,
Assistant - Secretary.
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