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FRIENDLY SOCIETIES '
Valuations

REGULATIONS, DATED 1sT Jury 1971, MADE BY THE REGISTRAR OF FRIENDLY
SOCIETIES UNDER SECTION 35 OF THE FRIENDLY SOCIETIES ACT (NORTHERN
IRELAND) 1970

The Registrar, in exercise of the powers conferred upon him by section 35
of the Friendly Societies Act (Northern Ireland) 1970(a) and of all other powers
enabling him in that behalf hereby makes the following Regulations: —

Citation

1. These Regulations may be cited as the Fnendly Some’ues (Valuations)
Regulamons (Nonthern lreland) 1971.

Interpretation
2~(1) In these Regulatlons— '

"cthe Act” means the Friendly Societies Act (“_I\'forthem’ Treland) 1970;
" “annual return”™ means the return required by section 36 of the Act,

“long-term business” has the meaning assigned to it by section 72(1) of
- the Insurance Companies Act (Northern Ireland) 1968(b);

“society or branch” means a society or branch registered or deemed to be
registered under the Act;

“valuation” means the valuation and report thereon requlred by section 34
of ‘rhe Act.

(2) For the purposes of these Regulations a somety registered on or after
“the 17th Decémber 1970 shall be deemed to have been régistered before that
date if it is—

(a) formed by the athalgamation of two or more societies each of which
‘was’ fegistered or deemed to have béen reglstered before that date; .
or

(b) a branch of a society which was registered or deemed to. have been
registered before that date.

(3) In the application of thése Regulations to a society with branches,
a fund under the control of the central body of the society shall be deemed to
be a fund of the society and a fund. under the control of a | bnanch shall be
deemed to be a fund of that branch.

Existing societiés and branches '

3.—(1) In relation to a society or branch to which this Regulation applies -
which carries on long-térr business, section 34 of the Act shall have effect
as if it réquired the society or branch to cause its assets and liabilities to be
valued under that section and to send to the Registrar a réport on those assets
and liabilities at least once in.every three years.
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