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REGULATIONS, 'DATE'D 18th AUGUST 1970, 11A'DE BY THE MINISTRY OF CoMMERCE 
. UNDER SECTION 6 OF" THE DECIMAL CURRENCY ACT 1969. 

The Ministry 0f Commerce, in exercise of the powers conferred upon1t by 
section 6(6) of the Decimal Currency Act 1969(a) and of all other powers 
enabling it in that behalf, hereby makes the following Regulations:-

Citation 
1. These Regulations may be cited as the Industrial Assurance (Decimal 

Currency) Regulations (Nort:hern Ireland) 1970. 

J nterpretation 
2.-(1) In these Regulations-

"industrial assurance company", "industrial assurance business" and 
"collecting society" have the meanings assigned by section l(lA) of the 
Industrial Assurance Act (Northern Ireland) 1924(b); 

"industrial assurance contract" means a contract of assurance made by an 
in<;lust<fial assurance company in tlhe course of its industrial assurance 
business in Northern Ireland or a Gontraat made by a collecting society 
with a member of the society in the course of its industrial assurance 
business in Northern Ireland, whether contained in the rules of the 
society or not; 

"collecting society contract" means a contract, other than an industrial 
assmance contract, made by a collecting society with a member of the 
society in the course of its business in Nor-thern Ireland, whether 
contained in the rules of the society or not; 

"the new currency" and "the old currency" have the meanings assigned 
by section 16(1) of the Decimal Currency Act 1969; 

'-'the prescribed scheme" means the scheme prescribed in Schedule 4; 

"approved scheme" means a special scheme approved by the Industrial 
Assurance Commissioner in the circums·tances provided for in 
Regulation 7; 

"actuary" means an actuary having the qualifications prescribed by virtue 
of section 72(1) of the Insurance Companies Act (Northern Ireland) 
1968(c). 

(2) The Interpretation Act (Northern Ireland) 1954(d) shall apply to the 
interpretation of these Regulations as it applies to the interpretation of an Act 
of the Parliament of Northern Ireland. 

Application 
3.-(1) Subject to Regulation 4, this Regulation applies to payments payable 

under any industrial assuranceot collecting society contract made before 
15th February 1971 that fall due o~ or after that date. 

(a) 1969.c. 19. 
(c) 1968. c. fi (N.I.). 

(b) 14 & 15 Geo. 5. c. 2i (N.I.). 
Cd) 1954.\.c. 33. 
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. ", (2) The amount payable in respect of any payment to which this Regulation 
applies and which is payable by an industrial assurance company or collecting 
society shall be 1lhe amount in the new currency provided for in Schedule 1. 

(3) The amollnt payable, in respect ofany paym.ent to whichthis Regul~tion 
applies and which is Pllyable to an industrial assurance company or coIIeqting 
society shall be- ' 

(a). if the payment .is payable under a coIIecting society contract" as one of 
a series of payments payable at intervals greater than two weeks; the 
amount in the new currency provided for in Schedule 1,. 

(b) if the payment is paya:ble under an industrial assurance contr~ct as 
one of a series of payments payable at intervals greater than two"weeks, 
$eamqunt in the new CUl'rency provided for in Sch(!dule2,: 

(c) if the payment is payable under an industrial assurance/,or collecting 
society contract as one 01 a series of payments payable weekly or 
fortrughtly, the amount in the new currency provided for in "Schedule, 3~ 

4. Regulation 3 shall not apply to any payment payable ti.nder an ind~stria] 
assurance or colleCting society;contract- . ' . 

. (a) whiCh is contained in or is 'by its terms subject to th.e rules of a coIIecting 
society and those rules provide for the amount in the new' currency 
paya:ble in respect of the payment, or 

(b). to whioh the prescribed scheme or an approved scheme appl~es. 

SclJemes ' ." . , : , " 
: 5.~(1) An' industrial assurance company or a coII~,ting. ,soCiety' may by 

resolution of its board of directors or, as the case may be; of its comihittee of 
management, passed before 15th February 1971adopt~ 

(a) the prescribed scheme; or 
(b) an approved scheme, or 
(c) both the prescribed scheme and an approved scheme 

for the purpose of securing that under any industrial assurance or coIIecting 
society contract made before 15th February 197J to which the prescribed 
scheme 'or an approved scheme applies no amount other than a new halfpenny 
or mu~tiple thereof will be payable in respect of any payment that falls due 
on or'after that date. ' 

(2) Where an industrial assurance company or collecting society has so 
adopted Ilny such scheme, the amount payable to or by the company or society 
in respect of a. payment payable under any contract to whiCh the scheme 
applies 'that falls due as aforesaid shaII be the amount in the n~w: currency 
provided for in the scheme. ' , 

, , (3) Written notiCe of a resolution adopting the prescribed or an app'r()v~d 
scheme shall within fourteen days of the passing thereof be sent:, bytije 
industrial assurance company or coIIectingsociety'to the industrial Assumnce 
Commissioner. , , 

6.":"'::(1) Where payments' payable 'to an industrial assurance pompany or 
c'6IIecting society which has adopted the prescribed scheme are incl'eas¢' by 
virtue of paragraph 3 of the scheme, the company or society shall on being 
requested .so to do"by the person by whoill..thejncreased .pay.ments are payable 
notify ,Wm: j~ :;wpting" 9.f. the ~orre!!ponding increase in the bene~t, \~y?bl~ QY:, 
virtue of pwagtaph 8 of ,the ,scheme. ' "'" ,. ':. 
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(2) Any person by whom payments' 'so increased are payable may, within 
six months of first receiving M;ittep.notifioation from the company or society of 
the ipcrease in'tlie 'benefit, 'appeal to ,uhe' Industrial Assurance Commissioner 
on the ground ~hat tlW· .in<;:re~!le ,in the benefit is not fair in relation to the 
increased payments payable by him. 

(3) ~f'9n such appeiu, ~d a£ter giving the appellant and the cOmpany or 
society an opportunity of being heard, the Industrial Assumnce Commissioner 
is satisfied that the increase in benefit is not fiair, he may direct tlhe company 9r 
society to mak;e such increase as he may conside;r appropriate in the benefit to 
which the appeal relates and ill like benefits payable under other like contracts. . .' . 

7. The Industrial AssuI1ance Commissioner may before 15th February 1971 
approve a special scheme intended to be adopted by an industrial assurance 
cQmpany;orcolIeetingsociety for-the purpose mentioned in Regulation 5 ~f-

(a) in his'opinlon ReguJation 3 or the prescribed scheme cannot be made 
, : .,' to apply to payments under the contmcts to which the special scheme 

i, applies without difficulty or inconvenience having regard to the times or 
method of 1Jheir payment or toariy other relevant m~tter, and 

(b) where by virtUe of the scheme any payments payable tQ iI:1he 'company 
or society are increased, an actuary has certified that the scheme provides 
where actuarially appropriate for suitable adjustments to the benefits 
for which those paymen~s ar~ payable. 

,,8. N<:>twithstanding ;anythipg ,contained in the rules of a collecting society 
whioh has adopted the prescribed scheme or an approved scheme, the committee 
of management of the !lociety may by resolution passed before 15th February 
1972 make amen9.men~s to ,the rules pf the, SOCiety in, connection with the 
adoption by the soCiety of anY sucih scheme. 

Sealed with the Offici.a} Seal of the Ministry of Commerce for Northern 
Ireland this 18th day of August 1970. 

(L.s.) 

38A 

w~ L. Robinson, 
Assistant Secretary. 

: ,~, 

; , 
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SCHEDULE 1 

Amount in the New Currencyofa Payment Referre~ to 
in Paragraphs (2) and (3)(a)of Regulation 3 

No. 2?5 

The amount in the new currency paY<8Jble in respeot of a payment referred 
to in paragraphs (2) and {3)(a) of Regulation 3 shall be the amount corresponding 
to the amount in the old currency payable under the contract calculated as 
follows-

(a) for an amount or for so much of an amount as cons[sl\:s of one ormore 
whole pounds the' corresponding amount in the new currency is the 
same number of pounds; and 

(b) for any whole two shillings or multiple thereof of an amount or remaining 
amount o.f less than one pound the corresponding am€mnt in the new 
currency is ten new pence or that multiple .ther~of; and 

(c) for an amount or remaining .amount of less than two shillings shown 
in column 1 of -the following table, the corresponding amount in the 
new currency is the amount (if any) in new pence shown opposite that 
amount in column 2 of that table and accordingly an amount or 
remaining amount of one penny shall be disregarded. 

Amount in old currency 

'ld 
2d 
3d 
4d 
5d 
6d 
7d 
.8d 
9d 

lOd 
lld 

Is 'Od 
Is Id 
Is 2d 
Is 3d 
Is 4d 
Is 5d 
Is 6d 
Is 7d 
Is 8d 
Is 9d 
Is lOd 
Is lld 

.. 

TABLE 

Corresponding ,amount in new p!!nce 

Ip 
Ip 
2p 
2p 
3p 
3p 
3p 
4p 
4p 
5p 
5p 
5p 
6p 
6p 
7p 
7p 
7p 
8p 
8p 
9p 
9p 

lOp 

," .,1: 
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SCHEDULE 2 

'Ariiountfu the New' C~~rency of ~ rayment ;R~ferred to 
, in Paragraph (3)(b) of Regul:iti~n 3 

The ,~mount in the ne~ currency payable in respect of a payment referred 
, t() in pa~~gnwh (3)(b) of Regulation 3 shall be the amount corresponding to the 
amount in the old currency paYiable under the contract or,.if that amount would 
apar.t from the Industrial AsstJ:r~:nce and Friendly Societies (Halfpenny) 

, Regulations ,(Northern Ireland) 1969(e) be or include a halfpenny, to the 
: 'a,mount in the old currency 'payable under the contraot apart from thOSe 
Regulation~, calculated as follows- , ' , 

(a) for an amount or for so muoh of an amount as consists of olie or more 
whole pounds the corresponding amount in the new currency is that 
n:U1riber of pounds; and 

(b) for any. whole shilling or multiple thereof of an aniountor remaining 
, amo'IJnt of less than one pound the corresponding' amount in the new 

currency is ·five new pence or t1hat multiple thereof; and 
(c) for ,an 'amount or remaining amount of less than one shilling shown 

in column' 1 of the following table, the corresponding amount in the 
new currency is the amount (if any) in new pence shown opposite that 
amciimt in column 2 of that table .and accordingly an amQunt or remaining 
amount of one halfpenny shall be' di,sregarded. 

Amount in old currency 

",. M' rd' 

: :-

1M 
2d 

2!d 
3d 

3td 
4d 

4!d 
5d 

51<1 
'6d 
6!d, 
7d 

7:!d 
8d 

81<1 
9d 

9!<i' 
IOd . 

10M 
lId 

11!d 

" 

(e)S.R. &;-(). <N;i.) 1969, No. 191. "" 

TABLE 

COl'respoiuting amolint of new pence 

tp 
tp 

. Ip 
Ip 

. Ip 
".Jtp 
ltp 
2p 

, 2p 
2:!p 
'2~p 
2:!p 
; 3p 

3p 
'3:!p 
,3:!p 

4p 
'4p 
.4p 
'¢! 
~l? . zp 
,5p, 

!.I": • 


