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ORDER, DATED'26TU MARCH 1968~ MADE 'BY THE Ml~ISnw OF FI~ANCE .UND:ijR 
SECTION 11 OF THE EXCHEQUER AND FINANCIAL PROVISIONS ACT (NORTHERN 
IRELAND) 1950~' : .. 

Whereas it is provided by Section 11(1) of the Exchequer and Financial 
Provisions Act (Northern Ireland) 1950(a} that the Ministrydf Finance (herein" 
after'referred to as "the Ministry") may 'for the purposes therein referred to 
exercise powers to borrow money by (inter alia) the creation and issue of 
securities bearing st,tch rate of intereSt' and SUbject to such, conrl:it'ions as to 
issue, redemption, repayment, exchange, 'Or otherwise, as the Ministry may 
by order determine. 

Now, therefore, the Ministry i:(:1 exercisedf the powers conferred ·on it by 
the said Section 11(1) and of every other power enabling it in that behalf hereby 
makes the following order: ~ 

1. This Order may be cited as:the 6% Ulster Development Bonds Order 
(Northern Ireland) 1968, 

2. There shall be created a Northern Ireland Exchequer security to' be 
known as. 6 % . Ulster Development BOl1ds (hereinafter referred to as "bcm9s"). 

.3. Bonds ~hall be in registered fOrm and shall be issued in units of £5, 
ap.d~n multiples thereof not exceeding £W;OOO. on and after the :(irst day of 
April, 1968, by or on behalf of the Ministry.' " . 

. . 4 .. A register of holders of ,bonds shall bemain.taihed by the Ministry and 
each. holder shall be issued with.il :bond book in which shall be recorded the 
amqunts of any bonds purchasecl and' of any SUbsequent ertca,shments. 

5.~(l) Bonds may be purchased by or for: ~ 

(a) an individual o~ ,any two or more individuals jointly; 
(b) a trustee or two or more ttnstees jointiy; 
(c) limited companies;" . 
(d) charitable, friendly'and providents09ieties; , 
(e) clubs, funds, and corporate bodies; 
(f) a CountyCoutt Judge and, aClei'k 9f the CJjownand .Peace in their joint 
, names, or. the Accountant-General of the Supreme CO\lrt in his sole 

name, in trust for abeneijciary; . , 
(g) the COri:llPittee' of a pers'onofimsPl,ind min(l; " 

.a:~darty' b(;mcJs so purch~sedisli~U he fygisten;d hi ~he ~ame of the pet.~on :br 
body by whom they are p~rcbased. ..'. ..,. . . .'," . . . 

",U. 

(~) 19S0. c. ~. 

.. , 



190 Exchequer 13orrowing No. 50 

(2) Where bonds are purchased by a trustee or trustees he or they may 
be· ~escribed in the register as tru.stee or trustees of a specified trust or as a 
trustee or trustees without specifying the trust, but such description shall not 
affect the Ministry with notice of the terms of any trust and save as aforesaid 
no notice of any trust express, implied or constructive shall be receivable by 
the Ministry in respect of any bond. 

6.-(1) No interest will be payable on bonds encashed within six months 
from the date of purchase. 

(2) Subject to paragraph (1) interest will accrue from the date of purchase 
at a rate of six per cent. per annum and will be payable half-yearly on the 
ftrs:t day of Februau:y and the first day of August, until tJhe matUlfity date specified 
in Article 8 or until the date of earlier encashment. No deduction will be 
made by the Ministry for' income tax when payment of interest is made. 

: (3) The first interest payment will. be in respect of the period from the 
date of purchase of the bonds to the next half-yearly date except where the 
purchase is made within the six weeks preceding a half-yearly date in which 
case the first interest payment will be in respect of the period from the date 
of purchase to the second half-yearly date after purchase. 

(4) No interest will accrue on bonds after thel1,1atuJ;ity date spe9ified in 
Article 8. . 

7.-(1) The maximum holding of bonds for one' person, held solely or 
jointly, shall be ten thousand pounds, provided that in calculating a maximum 
holding-. . 

(a) any bonds held as a trustee shall be regarded separately from those held 
in a personal capaci~y; 

(b) any bonds held by a trustee shall be regarded separately in respect of 
each separate trust fund, and so much of the property in the hands of 
a trustee shall be treated as a separate trust fund as is held on trusts 
which (as respects the beneficiaries or their respective interests or the 
purposes of the trus~ or as respects the powers of the trustee) are not 
identical with those on :which other property in his hands is held; 

(c) any bonds to which a person becomes entitled either solely or jointly 
by reason of the death of another· person shall be regarded separately 
from those he has acquired or may subsequently acquire by purchase. 

(2) Notwithstanding anything in paragraph (1) the Ministry may allow ~he 
temporary holding of bond~ ~n excess .of ten th<?usand pounds f?r such pen?d 
and subject to such condItions as It· may dIrect where owmg to specIal 
circumstances it considers it just and reasonable so to do. 

8.~(1) Subject to application by the holder, made in such manner as the 
Ministry may requ.ire, bonds will be repayable at the rate of on~ hundred 
pounds for each one hundred pounds of bonds, together with a capItal bonus 
at the rate of two pounds for each one .hundred pounds, on or after the matu~ity 
date, which in respect of any bond shall be the interest date next followlDg 
five years after the date of 1?urchase or, in tp.~ ~ase ,of bonds purchased on an 
interest date, the fifth anmversary of purchase. . 

. ····""fir The"iir'o'ce"drire'for'-applicalion -for repayment will be 'published in the 
Belfast Gazette and such other papers as the Ministry may consider.necessary. 


