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Provisions) Act (Northern Ireland) 1949, (which relates to the appointment
of receivers) shall apply in relation to bonds issued in accordance with these
regulations as they apply to a mortgage created by a local authority.

Payment of interest

14.—(1) Unless a bond-holder otherwise requests in writing, a local
authority may pay, or cause to be paid, interest on the bonds to which the
bond-holder is entitled by sending a cheque or warrant to him by post at his
address as shown in the bond register.

(2) For the purposes of this regulation the local authority may treat as
the bond-holder that one of joint bond-holders who is first named in the
bond register, or such other of them as the joint bond-holders may in writing
direct.

(3) Before paying interest on any bond, a local authority may, if they
think fit, require evidence, by statutory declaration or otherwise, of the title
of any person claiming a right to receive the interest.

Sealed with the Official Seal of the Ministry of Development for Northern
Ireland this 28th: day of June 1967.

Ls.) John A. Oliver,
Second Secretary.

The Ministry of Finance for Northern Ireland hereby approves the fore-
going Regulations.

Sealed with the Official Seal of the Ministry of Finance for Northern
- Ireland this 28th day of June 1967.

@s) James Reid,
Assistant Secretary.

EXPLANATORY NOTE

(T'his note is not part of the Regulations, but is intended to
indicate their general purport.)

These Regulations make provision for the issue, transfer, dealing with and
redemption of local authority bonds issued under section 3 of the Local
Government (Finance) Act (Northern Ireland) 1967.
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