
88' DEVEL9PM.F;N!fLO~NS 

REGULATIONS; DATED SEVENTH MAY, 1952, BY 'THE MINISTRY OF AGRI­
CULTURE UNDER SECTION I (I) OF THE DEVELOPMENT LOANS Act 
(NORTHERN IRELAND), 1945. 

1952. No. 74 

WHEREAS it is provided by sub-:section(l) of section one of the 
Development: Loans Act (Northem Ireland), 1945 (hereinafter referred 
to as " the Adt ") that the Ministry of Agriculture (hereinafter referred 
to as "the Ministry") may, with the' approval of the ,Ministry of 
Finance, pres'cribe schemes for the issue from the, Agricultural Lo~ns 
Fund, establi~hed under the Act,of agricultural developmentloans for 
purpos~s speqified in Part I of the SGhedule to the Act as extended by 
Section twen1:y:·eight of the Electricity Supply Act (Northern Ireland) 
1948. 

Now; THEREFORE, the Ministry, in ex;ercise of the powers contained . 
m the Act, anc;l of all other powers thereunto enabling, hereby prescribes 
that as from the date of these Regulations, loans may be issued from 
the Agricultural Loans Fund for the purpose, to the persons, and, 
under the conditions prescribed in the Schedule hereto: 

1. 'The am,ount of the loan may not, together with the grant payable 
to the appli~ant under th~ Ministry'S Agricultural ,Deyelppinent 
Scheme"exce~d '90 per cent. of the cost of the ,work. ' 

2. A loan;exceeding £1,000 in amount may not be issued without 
the special sanction of the Ministry ,of Finance. ' 

3. Legal ~xpenses and stamp duties incurred in connection with 
the preparation of any instrument providing security for a loan shall be' 
paid by'the borrower., . 

4. These Regulations may be cited as the Agricultural Developme:nt' 
Loans (No. 2~ Regulations (Northern Ireland), 1952. 

(L.S.) 

~ 

Sealed~ with the Official S~al of the Ministry of Ag~iculture 
, for Northern Ireland, this seventh day of' May ,nineteen 

hundred and fifty-two in the presence .of 

W. H.Long, 
Assistant Secretary~ 

The Ministry of Finance hereby approved the foregoing Regulations 
and the Schedule h.ereto. 

(L.S.) 

Sealed; with the Official Seal of the Ministry of Finance for 
Northern Ireland, this seventh day of May nineteen hun­
dr~d and fifty-two in,the presence of 

Thom McCrea,' 
Assistant 'Secretary. 


