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(NORTHERN IRELAND), '1945, P~SGRIBING SCliEMES FOR THE ISSUE 
OF AGRICULTURAL DEVELOPMENT LOANS IN AqCORDANCE WITH 
PART I OF THE SCHEi:ruLlf TO' THJ!: ACT., 

1948. No. 120 

WHEREAS it is provided by sub-section (1) oE'section one of the 
Development Loans Act (Northern Ireland)" 1945, (hereinafter referred 
to as " the Act ") that the Ministry of Agriculture (hereinafter referred 
to as " the Ministry "~ !Jlay with the approval of the Ministry of Finance 
prescribe schemes for the issl.1e from theAgr'iculturalLoan~ F.und 
established under the Act of agricultural development loans for purposes 
specified in Part I pfthe Schedule to the Act ,: 
.' . 

Now, TI-iEREFORE, the Ministry, in exerCise of the powers contained 
in the Act, and of all other powers thereunto enabling hereby prescribes 
that. as' from the date of fhese Regulations, loans may be issued from 

. the Agricultural Loans Fund for the purposes, to the persons, and 
under the conditions 'pr~~cribed i1). the. Sche~uleto these Regulations :~ 

1. These Regulatio~s may be cited as the Agric"ultural Development 
Lqans (No.3) Regulations (Northern Irehl.11d), 1948. 

" ' 

(L.S.) 

Sealed ~ith the Official Seal of the 'Ministry of Agri<:;ulture for 
Nqrthern Ireland this 23rd day of April, 1948, in the 
presence of 

W. I!. Long, 
Assistant Se<;:retary. 

~.,...,-~-,---- \ 

The Ministry of Finance hereby approves the loaJ;ls schemes pre­
scribed under these, Regulations and the Schedule thereto, subject to 
the following provisos, . namely that :- ' 

(1) The amount of the loa:p. ma'ynot, togethe~' with t~e grant 
payable to the applicant under the Honsing on Farms Act , 
(Northern Ireland) 1948, exceed, 90 per cent. oflhe cost of 

(L.S.) 

the approved. works. ' , 
(2) A loan exceeding, £1,000 in au:{ount may not pe issued without 

the special sanction of the Ministry of Finance. 
(3) Legal expenses and stamp 'duties incurred in cop.nection 

"ivith the preparationqf any ins,trument 'providing security 
for a loans'haH be paid by the. horrower; '. 

, ' , 

Sealed 'with the Official Seat' of the Ministry of Finance for 
Northern .Ireland this 28th 'day of April, 1948, in the 
pr¢sence of 

John. 1. Cook, 
Assistant Secretary. 


