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Abstract

Guyana, like many CARICOM countries continues to depend on imported oil that fuels the electricity
and transport sectors. Simultaneously, the high level of expenditure on oil reduces the financial
resources available to invest in social development, environmental protection, adaptation to climate
change and improving food security. The electricity sector in Guyana, in particular, offers significant
opportunities for achieving reductions in fossil imports. However, fiscal and regulatory barriers to
energy efficiency and renewable energy use are apparent in Guyana.

This document seeks to identify these barriers and propose strategies that may be utilised to
remove them. Consultations were held with experts from the energy agency as well as the ministries
of finance and utilities in order to obtain data and information that will inform the analysis. It was
found that an increasing demand for reliable, cost effective, accurately priced energy supplies is a
major challenge to sustainable economic development in Guyana and the country experiences
difficulties in accessing capital especially for smaller firms and lower to middle income households.
The limited knowledge of the technical risks associated with renewable energy and energy efficiency
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