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Through a case study on Costa Rica, this paper demonstrates how Global Value Chains in 
services can play a major role in economic growth for small developing countries, enabling 
them to become significant actors in twenty-first century trade and investment patterns; 
explains the concept of Global Value Chains in goods and services, how they have 
transformed international trade and production processes, the difficulties involved in 
calculating gains from trade. Some major challenges are highlighted the resolution of which 
would enhance Costa Rica’s competitiveness in services GVCs. Includes bibliographic 
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BRICS  Brazil, Russian Federation, India, China and South Africa 
CINDE  Costa Rican Investment Promotion Agency 
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R&D  Research and Development 
SMEs  Small and Medium-sized Enterprises 
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