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Foreword

On behalf of the UNCTAD/Earth Council Carbon Market Programme, | am pleased to
make this study available to the public. It updates a previous publication, "Layperson's Guide
to the Clean Development Mechanism", launched in mid-2002, and is part of a series aimed
at enabling developing countries to evaluate risks and capture trade and investment
opportunities arising from the Kyoto Protocol. The CDM Guide is also intended to assist in
the pursuit of the Protocol's goal of combating global climate change in ways that do not
place undue pressure on the global economy. Additional UNCTAD publications address the
other Kyoto Protocol mechanisms — Emissions Trading and Joint Implementation.

The CDM Guide has been particularly relevant for policy and decision makers. Brazil
used it as a basis for its own Brazilian Implementation Guide, and the United Republic of
Tanzania is doing the same. Other countries have also expressed interest in using it as a
model for developing their own national guides, as a means of explaining CDM to their
citizens, and as atool to interest national and international investors and project developersin
CDM opportunities.

These Guides are also part of the online courses now being offered and developed by
the UNCTAD/Earth Council Carbon Market E-Learning Centre (CMEC). A description of
these courses and other relevant information can be found at http://www.LearnSD.org. The
first course on the Clean Development Mechanism is now in its fifth session. Other courses
will be available soon.

The UNCTAD/Earth Council Carbon Market Programme wishes to thank the United
Nations Foundation and the United Nations Fund for International Partnerships for financing
the series. We also wish to acknowledge the support of the Government of Norway and the
Swiss Agency for the Environment, Forests and L andscape.

Rubens Ricupero
Secretary-General of UNCTAD
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