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EXECUTIVE SUMMARY

The fisheries and aquaculture sector holds significant potential in least developed countries
(LDCs) for poverty reduction, employment generation, export diversification and structural
transformation. Unfortunately, the sector remains underdeveloped and dominated by
artisanal and/or traditional activities. This study examines the fisheries and aquaculture sector
in two LDCs, Angola and Haiti, and the challenges and opportunities facing these countries
in harnessing their fishery resources as drivers of growth and export diversification. The
underdevelopment of the fisheries sector in Angola and Haiti and its less-than-optimal role
in industrialization and structural transformation are due to well-known and deep-rooted
structural constraints facing their economies. These include (but are not limited to) weak
productive capacity, which undermines the scope of socioeconomic transformation;
uncoordinated policies and institutions; the inability to meet international food safety and
quality standards; and both private and public environmental standards that are inadequate.

Despite these constraints, as well as the lack of sound policy and institutional frameworks
(including efficient management and governance of fishery resources), there is considerable
scope for LDCs like Angola and Haiti to join successful developing countries such as Chile,
Mauritius and Viet Nam in effectively and sustainably harnessing the potential of fishery
resources for socioeconomic development. In this context, this study provides useful insights
and lessons from the development of the salmon industry in Chile. The study further argues
that there are dynamic gains for LDCs from technological upgrading, quality control, and
marketing networks and connections, particularly in the fisheries and aquaculture sector.
While industrial policies originally focused largely on the manufacturing sector, this study
argues that agriculture and fisheries also provide opportunities for greater value addition
and technological upgrading. As a result, the potential of the fisheries and aquaculture
sector deserves attention from policymakers in LDCs and other developing countries.
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