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This paper examines the effects of institutional factors and government 

policy responses on COVID-19 infection cases. It applies the Random 

Effects and GMM estimation techniques to panel data to explore the 

relationship between COVID-19 cases on the one hand and institutions and 

government policy responses on the other. The paper finds that the nature 

and timing of policy responses matter and that institutions play a crucial 

role in explaining observed infection cases across countries. The results 

also indicate that high population density and previous experience with 

infectious diseases are important factors in explaining infection cases 

across countries. One of the policy implications of our findings is the 

importance of timely policy intervention at the national level in reducing 

infection cases. The findings also underscore the need to enhance 

coherence between health measures and socio-economic policies.  
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https://data.humdata.org/dataset/novel-coronavirus-2019-ncov-cases
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1 Developed Countries (AEs = advanced economies): FIN=Finland, NOR=Norway, SWE=Sweden, 

KOR=South Korea, NLD=Netherlands, DNK=Denmark, CZE=Czech Republic, 

CHE=Switzerland, ESP=Spain, FRA=France, BEL=Belgium, ITA=Italy, 

DEU=Germany, CAN=Canada, JPN=Japan, SGP=Singapore, AUS=Australia, 

GBR=United Kingdom, NZL=New Zealand, US=United States 

Developing Countries (EMMIEs = emerging market and middle-income economies): MEX=Mexico, 

EGY=Egypt, PAK=Pakistan, ALB=Albania, SAU=Saudi Arabia, ROU=Romania, 

KAZ=Kazakhstan, PHL=Philippines, IND=India, ARG=Argentina, COL=Columbia, 

RUS=Russian Federation, BGR=Bulgaria, IDN=Indonesia, CHN=China, 

GEO=Georgia, PER=Peru, POL=Poland, CHL=Chile, THA=Thailand, BRA=Brazil 

Less Developed Countries (Low and lower middle-income developing countries): NGA=Nigeria, 

NER=Niger, MMR=Myanmar, BGD=Bangladesh, VNM=Vietnam, CIV=Ivory Coast, 

ZMB=Zambia, HND=Honduras, KEN=Kenya, ETH=Ethiopia, GHA=Ghana, 

SEN=Senegal, UZB=Uzbekistan, GNB=Guinea-Bissau 

0

5

10

15

20

25

30

35

40
FI

N

N
O

R

SW
E

K
O

R

N
LD

D
N

K

C
ZE

C
H

E

ES
P

FR
A

B
EL IT
A

D
EU

C
A

N

JP
N

SG
P

A
U

S

G
B

R

A
Es

N
ZL

U
SA

Additional spending and forgone…
Equity, loans, and guarantees



_____________________________________________________________________________________  

_____________________________________________________________________________________ 

0

3

6

9

12

15
M

EX

EG
Y

P
A

K

A
LB

SA
U

R
O

U

K
A

Z

P
H

L

IN
D

A
R

G

EM
M

IE
s

C
O

L

R
U

S

B
G

R

ID
N

C
H

N

G
EO P
ER

P
O

L

C
H

L

TH
A

B
R

A

Additional spending and forgone revenue

Equity, loans, and guarantees

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

5.0

5.5

N
G

A

N
ER

M
M

R

B
G

D

V
N

M C
IV

LI
D

C
s

ZM
B

H
N

D

K
EN ET

H

G
H

A

SE
N

U
ZB

G
N

B

Additional spending and forgone revenue
Equity, loans, and guarantees

预览已结束，完整报告链接和二维码如下：
https://www.yunbaogao.cn/report/index/report?reportId=5_8546


