
U N I T E D  N AT I O N S  C O N F E R E N C E  O N  T R A D E  A N D  D E V E L O P M E N T

INTERNATIONAL
ACCOUNTING and
REPORTING ISSUES

2019 Review



U N I T E D  N AT I O N S  C O N F E R E N C E  O N  T R A D E  A N D  D E V E L O P M E N T

INTERNATIONAL
ACCOUNTING and
REPORTING ISSUES

2019 Review

Geneva, 2020



iv INTERNATIONAL ACCOUNTING AND REPORTING ISSUES – 2019 REVIEW

© 2020, United Nations

All rights reserved worldwide

Requests to reproduce excerpts or to photocopy should be addressed to the Copyright Clearance Center at 
copyright.com.

All other queries on rights and licences, including subsidiary rights, should be addressed to: 

United Nations Publications
405 East 42nd Street
New York, New York 10017
United States of America
Email: publications@un.org
Website: shop.un.org

The designations employed and the presentation of material on any map in this work do not imply the expression 
of any opinion whatsoever on the part of the United Nations concerning the legal status of any country, territory, 
city or area or of its authorities, or concerning the delimitation of its frontiers or boundaries.

This publication has not been formally edited.

United Nations publication issued by the United Nations Conference on Trade and Development.

UNCTAD/DIAE/ED/2019/1

ISBN: 978-92-1-112989-2

eISBN: 978-92-1-005245-0

ISSN: 1014-4633

eISSN: 2411-8737

Sales No.  E.20.II.D.27



v

ACKNOWLEDGEMENTS

This publication has been prepared by UNCTAD team under overall leadership and coordination of Tatiana 
Krylova. Yoseph Asmelash coordinated drafting of the respective chapters and prepared the manuscript for 
publication. Yuki Mitsuka assisted with drafting the introduction to this volume.  Judith Leclercq provided support 
with administrative matters. James Zhan provided overall direction.

UNCTAD expresses appreciation to the following distinguished experts for their key inputs to different chapters of 
this publication: Dr. Donna L. Street, Professor at University of Dayton and Director of Research and Educational 
Activities IAAER and Dr. Christopher Calvin, Assistant Professor at University of Dayton, Dr. Nermeen F. Shehata, 
Associate Professor of Accounting; and Dr. Khaled M. Dahawy, Professor of Accounting, School of Business, 
both at the American University in Cairo, Egypt and to Professor Caroline Aggestam. 

UNCTAD expresses appreciation to member of three panels of experts who provided valuable insights at the 
thirty-sixth session of ISAR that enriched the contents of the three chapters contained in this volume35. 

ACKNOWLEDGEMENTS



vi INTERNATIONAL ACCOUNTING AND REPORTING ISSUES – 2019 REVIEW

Contents........................................................................................................................................................... iv 

Foreword............................................................................................................................................................v

List of Acronyms................................................................................................................................................vi

Introduction...................................................................................................................................................... vii

CHAPTER I.	 REPORTING ON THE UNCTAD-ISAR GLOBAL CORE INDICATORS:  
A SURVEY OF THE DOW 30 COMPANIES.............................................................1

A. 	Introduction................................................................................................................................................ 1

B. 	Research method....................................................................................................................................... 2

C. 	Findings...................................................................................................................................................... 3

D. 	Current regulatory environment.............................................................................................................. 11

E. 	Conclusion................................................................................................................................................ 11

CHAPTER II. 	 REVIEW OF SUSTAINABLE DEVELOPMENT GOALS  
DISCLOSURES IN EGYPT..................................................................................13

A. 	Introduction.............................................................................................................................................. 13

B.	 Overview of the recent developments in SDGs...................................................................................... 13

C. 	Status of Sustainable Development Goals disclosure........................................................................... 15

1. 	 Research methodology......................................................................................................................... 15

2. 	 Main outcomes of the survey: overview of all disclosure items.............................................................. 16

D. 	Conclusion and the way forward............................................................................................................. 20

CHAPTER III. 	REVIEW OF RECENT DEVELOPMENTS IN INTERNATIONAL STANDARDS  
OF ACCOUNTING AND REPORTING IN THE PUBLIC AND PRIVATE SECTORS.......23

A. 	Introduction.............................................................................................................................................. 23

B. 	Review of current developments in International Financial Reporting Standards................................ 24

1. 	 Current institutional developments at the IASB..................................................................................... 24

2.	 Updates on practical implementation of recently issued International Financial Reporting Standards..... 24

3. 	 IFRS with a future effective date and other projects.............................................................................. 27

4. 	 Other projects....................................................................................................................................... 29

C. 	Review of current developments on International Public Sector Accounting Standards ................... 31

1. 	 Current Institutional Developments at the IPSASB................................................................................ 31

2. 	 Updates on recently issued International Public Sector Accounting Standards...................................... 31

3. 	 Current development process of International Public Sector Accounting Standards.............................. 32

D. 	Consolidation of financial statements in the public sector ................................................................... 34

1. 	 Determining the consolidation scope ................................................................................................... 35

2. 	 The role of the chart of accounts for consolidation................................................................................ 36

3. 	 Modalities of consolidation.................................................................................................................... 37

E. 	Conclusions.............................................................................................................................................. 41

CONTENTS



viiFOREWORD

24

Mukhisa Kituyi

Secretary-General of UNCTAD

FOREWORD

The UNCTAD Intergovernmental Working Group of Experts on International Standards of Accounting and 
Reporting (ISAR) held its thirty-sixth annual session at the end of October 2019, at the Palais des Nations in 
Geneva. Since its establishment in October 1982 as a standing group of experts by the Economic and Social 
Council of the United Nations, ISAR has made significant contributions to global efforts aimed at promoting  reliable 
and globally comparable reporting on both the financial and non-financial aspects of the economic performance 
and financial standing of enterprises. As an open and neutral forum, ISAR has helped articulate the collective 
wisdom of policymakers, regulators, standard-setters, academia and other interested stakeholders on a number 
of critical issues to global accounting and reporting, issuing pertinent guidance materials in a pioneering manner.     

ISAR is playing a defining role in making the private sector a key partner in meeting the commitments of the 2030 
Agenda for Sustainable Development. After a series of consultations and deliberations at its annual sessions, ISAR 
published the Guidance on Core Indicators for Entity Reporting on Contribution towards Implementation of the 
Sustainable Development Goals to support baseline, comparable reporting by companies on their performance 
in relation to the Sustainable Development Goals. When properly implemented, the core indicators will facilitate 
behavioural change from “business as usual” to considering intergenerational equity when allocating resources. 
The availability of measurement tools such as the Guidance on Core Indicators will also enable a shift in resource 
allocation towards more sustainable modes of production.

It gives me great pleasure to present the 2019 volume of the International Accounting and Reporting Issues: 
2019 Review, which contains two surveys on practical implementation of the Guidance on Core Indicators, as 
well as a review of recent developments on International Financial Reporting Standards and International Public 
Sector Accounting Standards.

Mukhisa Kituyi 
Secretary-General of UNCTAD
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INTRODUCTION

This volume of the International Accounting and Reporting Issues presents three chapters. The first and second 
chapters present respectively, findings of surveys of implementation of the core indicators (GCI) conducted 
on the Dow 30 companies in the United States of America and the 30 companies that form the index of the 
Egyptian Stock Exchange. The third chapter contains a review of recent developments in international standards 
of accounting and reporting in the public and private sectors. 

International trade and investment require internationally comparable data on enterprise performance. To 
address the issue, in October 1982, the Economic and Social Council of the United Nations established the 
Intergovernmental Working Group of Experts on International Standards of Accounting and Reporting (ISAR). 
Since 1993, ISAR has been hosted by UNCTAD. For close to four decades, ISAR has become an open and 
inclusive forum of the United Nations and has been contributing towards the harmonization and comparability of 
enterprise reporting in member States as a means to facilitate an enabling investment and business climate for 
sustainable and inclusive growth.

More recently, ISAR has focused its deliberations on the assessment of the private sector’s contribution to the 
implementation of the 2030 Agenda for Sustainable Development. Goal 12 of the Sustainable Development 
Goals (SDGs) on sustainable consumption and production (target 12.6) encourages companies, especially large 
and transnational companies, to adopt sustainable practices and integrate sustainability information into their 
reporting cycles. Since the adoption of the 2030 Agenda, ISAR has been working towards developing practical 
tools to help countries measure the contribution of the private sector to sustainable development, in particular 
towards achieving the Sustainable Development Goals, in a consistent and comparable manner.

Since the thirty-fifth session of ISAR in 2018, a number of developments have contributed towards enhancing 
the harmonization of sustainability/Sustainable Development Goal (SDGs) reporting, facilitating its practical 
implementation, and enabling coordination among key players. In concluding its deliberations at the thirty-fifth 
session, ISAR requested the UNCTAD secretariat to finalize its work on the guidance on core indicators for entity 
reporting on contribution towards the attainment of the SDGs in alignment with the monitoring framework for the 
SDGs. ISAR also requested the UNCTAD secretariat to conduct pilot testing of the core indicators at the country 
level with a view to supporting member States through capacity-building initiatives in this area. 

Accordingly, the UNCTAD secretariat facilitated the preparation of selected case studies on the application of the 
guidance for companies in six countries, representing different regions and industries. In addition, an overview 
of the implementation of the guidance in several companies was conducted in Egypt and the United States 
of America. The objective of the case studies was to validate the applicability of the core common indicators, 
their suggested measurement methodology and the availability of the required underlying accounting data. In 
general, the case studies demonstrated a high level of applicability of the indicators in the Guidance. There was 
no indicator that the case study companies were unable to report on. Some were able to report on 30 out of the 
33 indicators. The lowest number of indicators reported on was 26.

Sustainable Development Goal reporting by companies is an increasingly visible trend. Therefore, disclosure of 
sustainability data is becoming more and more common, and the Sustainable Development Goals are fuelling 
demand for relevant data. According to a recent survey, approximately 4 in 10 sustainability reports from both 
N1001 and G2502 companies link a company’s corporate responsibility activities to the Sustainable Development 
Goals. The main countries making such a connection are Colombia, Finland, France, Italy, Mexico, the Netherlands, 
Portugal, Spain, Sweden and the United Kingdom of Great Britain and Northern Ireland3 According to another 

1 	 The N100 refers to a worldwide sample of 4,900 companies comprising the top 100 companies by revenue in each of the 49 
countries researched in this study.

2 	 The G250 refers to the world’s 250 largest companies by revenue based on the Fortune 500 ranking of 2016.
3 	 KPMG International Cooperative, 2017, The Road Ahead: The KPMG Survey of Corporate Responsibility Reporting 2017.
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